AL E 21—

EERERRA

2024 FEICH DY T N—TDEEDRRICDOEELT
13, BENEOEENRIRATHo/=IeNDS, B OBEIEREE
HRBIUY—ERDZEFBEPUEL ., FHREBERER
mDERFEIERERICHER L E L7, T, STV —EER A
DERZEIFEE2MFHALIE. REBEA L V&Y, RIE:
VA7 IVESEY —ERIEEMAIEDZEH BT TLI 18
HBERIBICOEEL T, ATFEE L THIREL—MIAR
RILEERNEL T o &, R, SHB IV EIROFIIMABIL
ERFLUEU A BAREDIXNX—ORMIFTFEELERLT
BALEL

LS TLEEEXRMSE
(&M %)

8,317

7,800

7171

6,786
5,880

COEIERRDH, Bt FEMBEDM LR rIESR
HEDEBRANOFHKICAT, BIREED X XETIIVOEL, &
M 27 FE)T 1T XI AL, % ThHAEHE 2024, D
EAEEEEL. 5ODITET R RNDESLB58{ LB EEBD
REIEDI-HDFEFEREBERICHEAELEL,

ZhODIER. 2024 FEDEET LSRRI FEELL5.4%
WD678,672E A M. EREENRIIFT7.4%ED
32,226 B 7M. EEREFIZIIR2.6%i#KD43,5988B R
HEG)ELTz, Fio MEHBECIFE ¢ 5L HHFIZEIEE
2.6%B?N 27,128 B AMELEL I,

EXAE

(M)
638
446
374
I | i

2020 2021 2022 2023 2024 ()

2020 2021 2022 2023 2024 (FE)

BEMS BedkECRBT 2 HIARMFIE
(&) (f&m)
760 510
555
447 435
372 250 2/8 271
i I
2020 2021 2022 2023 2024 (EE) 2020 2021 2022 2023 2024 (FE)

DOWA HOLDINGS CO., LTD.



BEANSOBZES T
(&)

25 .....................
23 B (96)
90 .....................
e . o0 (26)
l .............................. 435
2023FE HERDR - EEE REE ENL FEREBASRGS  EREE BEEE feapziot Z Dt 20245 %
AR
R LT X MRIRM
(&M)
2023508 s

FEE  MEAN  BEFN BEE  ERAS SRRE RES O EEAN ERRR
RIE - UL 1,503 105 111 1,801 139 149 297 33 37
255 3,178 89 182 2,663 105 171 (514) 16 (10)
B 1,831 16 35 1,648 (5) 3 (183) (22) (31)
BT 1,164 49 51 1,287 52 59 123 3 7
HALIE 322 24 32 337 21 21 15 (3) (10)
0, &4t - HE (828) 15 34 (952) 9 30 (123) (5) (4)
&5t 7,171 300 447 6,786 322 435 (385) 22 (11)
A - EREE
A% (W9$) 144.6 152.6
$R ($/1) 8,362 9,370
;I ($/1) 2,479 2,874
129 L ($/kg) 227 347

* BHEIBEAT

FINANCIAL SECTION 2025



BFELE 21—

MEBIKREICRT 3947

BE

2024 FERDIMEEIL. AIFERELELTAL0,766
BAMAEMLE673,537BRAELNEL, REBET
25,187 BAMDEM. BIEEET15578BHMNIE
MEBNET,

MEVEEDIEING. MENEEDIEIMS3,4378 M. Z
WFRH., THERUVZHEEDEMG6,695BHM. &
UBRERVTEL DK 31,488BHHEICLZHNDTY,

BEEENEMIG. AHVEEEENEMI4,516BH
M. BSUREHEEEDEML,I912BHTHEFICLSD
DT,

&8

BECOVWTI, ATFERELEELTI3,5208 7 ME
MLELZ. Zhid, v =)L - ~—/3—DEN20,000
BAH. EAMEDIEN14,666 BFH. 1l FREET
ENHEDHY 10,000EB8HMH. BLURMEALDRE
18,247 BHAFICLZHNTY,

MEBEEICOVWTIE, HEHHREICKRE T2 LRI
»27,128BAMEEY, BRHEEDXIWFETHER.
HEEARH 18,402 B AHEMLEL /=, T BBBRE
REBEDEMEFICL), ZOMODIEFN I REHEED
7,008 BAMEIML. MEBEESS CRATFERICIEERL
27,245 B A MBILEL . CORER. BCEARLEER
59.15% &l EL T

REE
(M)
6,572 6,552 6,735
5,984 6,327
2020 2021 2022 2023 2024 (§EX)
&{&
)
3,217 3,287
2,946
I 2,439 2575
2020 2021 2022 2023 2024 (FEX)
WEE BeEKRHE

(&M %)

2020 2021 2022 2023 2024 (FER)
W EE W ACEREE

DOWA HOLDINGS CO., LTD.



Frvia - 70-HEBEOHRE

2024 EERICH I BEREN—ZADEL RUBELFEEY
(LUTF. "&&1 &0 D0) I3, BIFEERL)3L,8008H5H
WAL, 41,2498 AAEEY)EL,

BEFEHCLEIELF12,827E MDA (FIEEL
105,802 B AMZHIE) LuWELl, IS, BHELSHE
Al X4 HA AL F 2% 38,604 B M. #AEIEENDIENN 52,658
BAM. 3LURMENE28,787BHAEFICLZHD
T7,

BREEEICLEELIE41,418BAMOXE (FIEE
15,156 BAMAXZHIE) LA6WELE, I, BHETEE
EORMBICL3HH 45,855 B M. BESHOFHERK
BICLBINA 4,847 BHH. $FUHEFMIAHNDTH
ICEBINA 3,138BEAMHEICLZBNTT,

BEEEICLEE2134,120BFANCKE (FIEEHL
55,084 B AR AIE) &4V EL, EIC. BFFERED
#hn14,736BAM. HEOHERICESZH10,0008H
M. LURYLNEIT7, 976 BAHZILZEHDTT,

EXEDICLSFrya-70-
(f8m)

FBRDICEHTIERFTHESVEHFENERY

Wit TREAEHE 2024, O EERUTREMBEDRM
LFEBIELTH) REDERNDEHEREICHIIRE
ERBEO—DEMEITTVET,

AAHOBE 2024 FEOFEBEHICOEEL TR T
ERYEMEZTOILTERIRET DAL DOE, 114
7=8) 1508 &LEL A,

1,186
599
507
128
|
(30)
2020 2021 2022 2023 2024 (%R)
BEEHICLEFryia- 70—
(&)
(113)
(229)
(262)
(303)
(414)
2020 2021 2022 2023 2024 (&)
1Y EVERLSE
(M)
150
130 130 130
95
150
2020 2021 2022 2023 2024 (%)

I EEA Y Al BE 2
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BIERAEHD

(FE) 2014 2015 2016 2017
EERE
TES ¥464,219 ¥406,598 ¥410,503 ¥ 454,754
55 LR 391,509 337,314 341,177 387,831
REBRV—BRERE 33,616 34,216 35,335 35,975
EEMNE 39,094 35,067 33,990 30,948
REOET A RIEEFSIER L
BRiE - U 7ILERT (%) 18.80 18.01 19.50 16.06
BUSREBPT (%) 34.69 38.00 29.58 29.74
BT (%) 22.55 22.89 19.36 18.17
EBEINIABPT (%) 14.85 14.01 20.49 23.54
BANIEEBFT (%) 6.02 3.86 7.00 8.47
Z0At (%) 3.09 3.24 4.06 4.01
BEMNE ¥ 42,037 ¥ 35,056 ¥ 36,504 ¥ 36,355
EBITDA*! 54,667 50,212 49,786 48,160
BB ICRE T 2 Y I 26,543 21,826 26,169 24,693
R AR 17,247 22,936 26,526 24,608
pealiiki=galh= 15,572 15,145 15,796 17,212
FREMEE 5,320 5,594 5,670 5,380
HIBRR
s (EREME t. F£F1) ¥765,775 ¥675,483 ¥603,917 ¥ 756,683
Bin (AREEt. £¥19) 285,983 269,383 305,633 386,733
KRV (FEF1) 109.93 120.14 108.38 110.85
RABUIKRE
WEE ¥195,649 ¥203,370 ¥227,821 ¥ 247,762
FXEMERFD 8,528 8,449 8,518 8,946
REE*? 379,193 364,420 404,604 456,530
BHFEE 86,668 81,135 79,883 109,827

1k 1EER > ()

1Rk 7o) L HARER 25 ¥ 89.69 ¥ 73.75 ¥ 88.43 ¥ 417.21
1R A=) 632.30 658.66 741.06 4,035.06
IR SVl E S 18.00 18.00 18.00 90.00

Fyvya-70-

EXEHICLEF vy 70— ¥ 38,345 ¥ 45,751 ¥ 29,389 ¥ 11,125
BEEESHICELDF vy 7O (20,321) (23,486) (25,954) (34,010)
MBESICLEFrvia - 70— (16,905) (11,159) (7,155) 24,087
Y= Fvyla-TA- 18,024 22,265 3,434 (22,884)
ReRUBREAEY (BXES) 8,044 18,902 15,126 16,472
ZDfIEIR

WEEREBFIRE (ROA) ** (%) 11.39 9.43 9.49 8.44
BCEAYEHFIZEER (ROE) *° (%) 15.37 11.43 12.64 10.78
TLEEEFIEE (%) 8.42 8.62 8.28 6.81
BOEARLLE (%) 49.35 53.49 54.20 52.31
EEFRRRE (%) 22.96 (10.30) (3.07) (8.95)
1AL RN - ALy - LYF (18) 34.23 39.04 43.12 55.47
Tk s ITAT - LA *0(18) 0.46 0.42 0.36 0.46
Tk FwINOT 4 LYF (H) 1.06 1.00 0.83 1.05
BT EARFIZER (ROIC) *¢ (%) 9.12 8.68 8.19 6.41

* 1 BEARICHRMENEENELTVET,

* 2. TRV RAEHIRIRET R O—HNIE, (RESETHEE28S FR30E2A16H) #2018FESEALTHY, 2017 FEICDWVWTIL, HYRESETHEEH-T
BRELEEOBEEE>TVET,

*3.2017F10B 1 BEb > THABE (Brk— 14k) EEBLTOET,

DOWA HOLDINGS CO., LTD.



(BAM)

2018 2019 2020 2021 2022 2023 [ 2024 |
¥ 452,928 ¥ 485,130 ¥ 588,003 ¥ 831,794 ¥ 780,060 ¥ 717,194 ¥ 678,672
396,495 421,630 512,155 725,368 689,241 635,748 592,043
37,761 37,544 38,393 42,601 46,208 51,443 54,403
18,671 25,955 37,454 63,824 44,610 30,003 32,226
30.46 27.76 22.58 19.85 24.95 35.12 43.16
3.17 38.54 54.31 56.67 51.06 29.80 32.77
11.66 4.09 6.60 8.23 6.66 5.51 (1.84)
33.74 19.71 11.72 9.97 11.90 16.47 16.41
13.05 4.63 1.97 4.13 3.31 8.09 6.54
7.92 5.27 2.82 1.15 2.12 5.00 2.93
¥ 24,309 ¥ 28,996 ¥ 37,200 ¥ 76,073 ¥ 55,501 ¥ 44,745 ¥ 43,598
37,300 45,244 57,505 86,407 68,566 55,302 61,013
14,986 17,395 21,824 51,012 25,041 27,853 27,128
24,087 37,723 37,338 32,546 34,153 39,805 46,719
18,628 19,288 20,050 22,582 23,955 25,298 28,787
5,888 6,076 6,177 7,035 8,569 10,493 8,967
¥ 746,608 ¥ 681,592 ¥ 769,500 ¥1,136,175 ¥1,209,150 ¥1,261,692 ¥1,478,383
353,725 313,308 309,400 419,725 503,817 417,900 498,017
110.91 108.74 106.06 112.38 135.47 144.62 152.58
¥ 246,158 ¥ 258,241 ¥ 276,715 ¥ 328,574 ¥ 360,603 ¥ 388,790 ¥ 416,035
8,944 10,194 11,010 15,119 15,710 15,800 17,634
494,683 512,495 598,471 657,283 655,282 632,770 673,537
135,241 134,086 153,951 131,625 124,768 75,911 81,266
¥ 253.22 ¥ 293.92 ¥ 368.45 ¥ 857.32 ¥  420.76 ¥ 467.90 ¥ 455.60
4,008.03 4,191.09 4,465.44 5,267.94 5,794.63 6,264.96 6,690.29
90.00 90.00 95.00 130.00 130.00 130.00 150.00
¥ 37,555 ¥ 55113 ¥ (3,088) ¥ 59911 ¥ 50,725 ¥ 118,630 ¥ 12,827
(51,025) (37,812) (22,943) (11,339) (30,343) (26,261) (41,418)
15,944 (6,569) 11,585 (31,190) (19,758) (59,204) (4,120)
(13,470) 17,301 (26,032) 48,571 20,382 92,369 (28,590)
19,002 30,232 17,320 35,740 37,760 73,049 41,249
5.11 5.76 6.70 12.12 8.46 6.94 6.67
6.30 7.17 8.50 17.62 7.61 7.76 7.03
4.12 5.35 6.37 7.67 5.72 4.18 4.74
47.95 48.40 44.40 47.69 52.63 58.95 59.15
(39.67) 39.01 44.31 70.40 (30.10) (32.74) 7.40
20.71 21.69 43.03 97.83 88.46 65.36 41.28
0.57 0.54 0.58 0.42 0.36 0.20 0.20
1.29 1.26 1.50 0.97 0.97 0.47 0.59
3.22 4.41 5.79 10.57 6.10 4.51 4.88

* A BENREREEDPFRFHTHRLTVET,
* 5 MEMMEICIFB 2L REZECER MEERPOIFIEMRTHFNEIERUAER) OHRTIEITRLTVET,
* 6. BCEAR (MEERAPSIFXEMERSEHERULRR) EHVTEHELTOET,

FINANCIAL SECTION 2025



EiG B EXRE

DOWAF—IL T 12T ZHX S H RUERF 1t

2025 3A3188%E
FXREL
BAA G1)
[&iE) 2024 2023 2024
[FE&E]
WEHESCEA. To1T) ¥ 43,577 ¥ 75,066 $ 291, 450
SEUEHE - GX17)
BEEITHRBBD o 91, 141 84, 390 609, 561
EEEFESHRUBEERSHICEBIED ... 1,792 1,191 11,987
FOM 3,334 4,825 22, 300
INEE 96, 268 90, 407 643, 848
WRENEE - GET. 13)
BRBRUEE 54,539 43, 551 364, 767
B 11, 863 9,625 79, 347
B R BB o 146, 536 106, 326 980, 047
INEY 212, 940 159, 502 1,424, 161
FOMDTRENEEE .. 14,531 17, 046 97,185
BEIBIMEGREN) ... (278) a7) (1, 859)
BREIEEAE .. 367,039 341, 851 2,454,785
[(EEx&EE] (6. 7)
o 28, 442 28,316 190, 227
BMIRUREEY . 193, 562 179, 299 1,294, 561
BAEEEREEE ... (107, 734) (99, 613) (720, 537)
EMBRUBEYGIEE) . . . 85, 828 79, 685 574,024
BEEBRUERE . . 331,145 305, 856 2,214,721
BEEINRETER . (268, 862) (254, 932) (1,798, 173)
BMEBRUCEME (M) .. ... ... ... 62, 283 50, 924 416, 553
BERENTE .. 26, 336 30, 296 176, 142
FOM 25,093 23, 045 167,824
BAEEINREEE . (19, 347) (18, 147) (129, 398)
FOMGHER) . ... 5,745 4,897 38, 425
ABREEEEST 208, 636 194,120 1,395,373
[(BERUVZDOMOEE]
BERMEESCGES. 7. 17) o 33, 309 34, 805 222,719
sy gy DRSHERORAFEEBRUSIROE  mae e 200,255
BREMSEEEFT) GEN) . 7, 865 5,953 52, 606
DIVA o 1,706 2,223 11,415
FOMBETEEE ... 11,675 12, 565 78, 089
BEIBIMEETE) ..o (96) (88) (643)
BERVEOMDEESS ... 97, 861 96, 798 654, 503
BEAR .. ¥ 673,537 ¥ 632,770 $ 4,504,662

* BICRHEL TV BERIRCOERMBERD—E T,

DOWA HOLDINGS CO., LTD.



FREL

BAMA GE1)

[RERUHEE] 2024 2023 2024
HEHEAECET. 1) 21,576 14,086 144, 302
AR—T )l s R=N—=CEI. D) . 29, 000 9,000 193, 953
TERNBREFERBEBAECEIL D oo 8,839 22,825 59, 117

XIMEH - GE1D)

BEGICERAED . 48, 796 50,514 326, 354
FERFRARVEESHICERDI LD ... 303 1,151 2,028
............................................. 8, 609 8,233 517,580
............................................... 57,709 59, 899 385, 963
............................................. 8, 857 9,014 59, 241
REUGEABE 1.141 1,644 41,760
BESIEE 5, 458 5,126 36, 505
TBEEEBIEE 354 373 2,368
EAMIE 51,594 36, 927 345, 064
TOMBRBEE ... 11,128 13,185 14, 425

REIBMEEE 201, 658 178, 084 1, 348, 704
EHIBAESCET. D) 25,148 33, 400 168, 196
BREHEMAICERIEECES . 21,844 22,549 146, 096
DHREVEERICHT 2REEBHSIEE ... .. 374 442 2,501
BREREBEEE) CGE1) ... 3,132 4,021 20, 952
TOMEHEE . 5,342 5, 481 35, 733

BIEGEEE .. 55, 842 65, 895 3173, 481

........................................... 2517, 501 243, 980 1,722,185
[BREH] (39
(pu&EE] (10

L@ DOIERRHREL : 200, 000F #k (20244F & 1120234)

FEATHERRIURL - 61, 989 F % (20244 K U 20234F) 36, 437 36, 437 243, 695
BARFEIRE .. 23, 855 24,784 159, 544
FBEIRE .. 301, 998 282, 688 2,019, 789
B (2, 439F 8 2024F R U2, 453F# 20234) (4,988) (5,010) (33, 362)

Ot AENEREE
ZTOMAMEESFFTMELEESCED ... 16, 902 17,368 113, 045
BEANYDBIHECGEIS) .o (985) (1,201) (6, 590)
ABEBMERBYTE ... 23, 381 17, 405 156, 374
BEBRTICROAERTEECES) 1,800 517 12,043
............................................... 398, 401 372,990 2,664, 539
EXRBFEERFD 17,634 15, 800 117,937
B 416, 035 388, 790 2,782, 471
BERUSIEESE .. 673, 531 632, 770 $ 4,504, 662

FINANCIAL SECTION 2025



EIEIEREEE

DOWAF—IL T 12T ZHX S H RUERF 1t
2025%F3A31HICKTLELER

FXREL
EP:lE GE1)
2024 2023 2024
[FBEEY CE12) ... o ¥ 678,672 ¥ 717,194 $ 4,539,007
[SEERMY GE13). ... 592, 043 635, 748 3, 959, 626
BRI 86, 629 81, 446 579, 381
[BREERV—RERE] CE8. 14)....................... 54, 403 51,443 363, 850
IR 32,226 30, 003 215,530
[EFE5 I3 (EA) ]
SHABRRUSIESEE . 1,378 1,651 9,221
-2 7% = (813) (484) (5, 443)
BEEEFNEERERBRAE ... . (997) (1,425) (6, 671)
AEEEI (128) 1,051 (859)
BOERICKBIBEIEI .. 9,028 9,773 60, 383
RO N T — 1,297 1,622 8,679
WEAMIEAFABRCED) .. 2,918 6, 537 19,522
BRI . a,419) (1,526) (9, 490)
FHEEE GEG) ... (4,592) (1,792 (30, 716)
FEBIIBCEIS) ... 2,071) (4,812) (13, 856)
FOMBEEE 1,778 3,169 11, 892
INEE 6, 378 13, 765 42, 661
BESRBATLEMAE 38, 604 43,768 258, 192
CEABE] CE11)
AR 13, 022 14, 740 87, 095
EATREREEEE (2, 457) (506) (16, 434)
SEABRERE 10, 565 14,234 70, 661
WHRMIRIEE 28,039 29,534 187, 531
BEXEHREICIRET 5 LR (FEX)] 911 1,680 6, 096
BAEKEICIRET AEMMAIE ... ¥ 27,128 ¥ 27,853 $ 181,434
XEL
[#k& = VIFEHR] CE2(20)) M GE1)
TR U SERAMIRIEE . ¥ 455.60 ¥ 467.90 $ 3.04
IREEEL 150. 00 130. 00 1.00

*RICECHEHL TV BERIRIDOERBUBFRERD—BTT,

DOWA HOLDINGS CO., LTD.



EREAFEMNREES

DOWAF—IL T 1T ZHX S H RUERFF 1t
2025%F3R31HAICKTLELER

FKEL
BhH GE1)
2024 2023 2024
BRI ¥ 28,039 ¥ 29,534 $ 187,531
T BRIEFIE GE19)
FOMEMIESTMELSES ... (501) 3,370 (3, 354)
BBIEAY DB 209 (629) 1, 401
ABBRERBITE . 2,921 5,165 19,582
BRAMTICRDIAEEE . 1,265 (251) 8, 466
BEoiERAStc T2 oMEEEE 2,952 1,716 19,745
FOMDEIEFIZEEEr .. 6. 854 9,370 45, 842
BUEFRIZE ¥ 34,894 ¥ 38,904 $ 233,373
(MFR)
ok TITRABETERIZE ... ¥ 34,136 ¥ 37,135 $ 228,309
EXEREICEDEERE .. 757 1,769 5,064

*RBICREL TWBERRCOERMBHERD—E T,

FINANCIAL SECTION 2025
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EREGEEARAEFLHAES

DOWAF—IL T 12T ZHX S H RUERF 1t
2025%F3A31HICKTLELER

Tk B7xAH
BEAA
AN
(BoAst aEe axERS HEHRS L
20234E3A3IA BE ... 59, 519 ¥ 36,437 ¥ 25,180 ¥ 263,503 ¥ (5, 037)
BREDEY ... - - - (7, 815) -
BRMKECRET HUMMAIE - - - 27,853 -
EOBROIE ©) - - - ©)
Bekions 16 - 47 — 27
BHEEEOEY - - - (853) -
TEMBHF R CHT BHAED . - - (443) - -
KEARLAOEE DEHSHERFOLEH _ _ _ _ _
BOED .
20244E3A31H BE ... ... 59, 535 ¥ 36, 437 ¥ 24,784 ¥ 282,688 ¥ (5010
BIREDEY ... - - - (7,817 -
BRUKECRET B LMMFIE - - - 27,128 -
EOHAOBME ) - - -~ 0)
Besklons 13 — 53 - 21
TERBGTRMICHT BHAED - - (1, 201) - -
BATHICL HRECROBMBHRE - - 218 - -
KEARLNOEE DEHSHERPOLED _ _ _ _ _
G
20254F3A31H BE ... 59, 549 ¥ 36,437 ¥ 23,855 ¥ 301,998 ¥ (4,988
T Fk KL GED
BEAA
RATEHRAK
(Bofs ake axERS FEERS L
20244018 BE ... 59, 535 $ 243, 695 $ 165, 762 $ 1,890, 638 $ (33,507)
BIREDEDY ... - - - (52, 283) -
BEMBECRET HUMMAIE - - - 181, 434 _
EOBROBE ©) - - - ©
BEHIADWS ... 13 - 354 - 145
TERBGFRMICHT BHAED - - (8, 033) - -
BATHIC L HRECROHMBARE - - 1, 461 - -
HEARLNOEE DEHELHEETOLED _ _ _ _ _
G
20255F3A31H BE ... 59, 549 $ 243, 695 $ 159, 544 $ 2,019,789 $ (33,362

* RBICRHEL TV BERIRCOERMBERD—E T,

DOWA HOLDINGS CO., LTD.



BAH

ZOhOAIENERETEE
Z 0t RIE SBRAET FFXE AR
AfEE  AYD %E%i 1285 &t BERHS ast
MEERES Fi=Ea = RRREE
2023530318 BAE ... ¥ 14017 ¥ (587) ¥10.644 ¥ 734 ¥ 344,803 ¥15710 ¥ 360,603
HaeomRS — - — — (7.815) - (7. 815)
BaHBEIRET LRI - - - — 27,853 - 27,853
BEBRORE - - — _ © - )
BEBRXOMS - - - - 75 - 75
EHEEAOEY _ - - - (853) - (853)
HERBGET RS BRALR .. - - - - (443) - (443)
gﬁéﬁ:&:wmxgaoga%-ﬁg:poﬁw 3,351 613) 6,761 @17 9, 281 89 9,371
04538318 BE .. ¥17,368 ¥ (1.201) ¥17.4056 ¥ 517 ¥ 372,990 ¥15800 ¥ 388, 790
HaeomE% - - - - a.817) - 7.817)
BaHBEIRET LRI - - - - 27,128 _ 27,128
BEMRXORE - - - - © - ©
BEBROBS - - - - 74 - 74
FERMGT RS HEAER - - - - (1. 201) - (1. 201)
BATHIC & DEECRINMEALE - - - - 218 - 218
RIOFANORBORERIAERROLH (466) 216 5,975 1,283 7,008 1,833 8,842
2025438318 BE ... ¥16,902 ¥  (985) ¥23.381 ¥ 1,800 398,401  ¥17.634 ¥ 416035
TR KL GED
ZOMOBENBEREE
Z ot BT SRR T FxE - WAE
HilEEE A9 T f’ﬂﬁgi I2%3 5t BERS &t
SiEEe iEn  PEUE pmasis
20454818 BB ... $116,165 § (8,037) $116,410 § 3,460 § 2,494,586 $105,672 § 2,600, 258
HaeomES _ - - - (52, 283) - (52, 283)
BaHBTITRET LM - - - - 181,434 - 181, 434
BOBRORE — - - - © - ©
BEBRXOMS - - - - 500 - 500
XEMGEFRMICHT EEFLES ... — — — - (8,033) - (8,033)
BALEHIC & DEECRIBNEAEE - - - - 1, 461 - 1, 461
RESFUNORRORERAFEROLH 31199 1,46 39,964 8582 46,874 12,264 59,139
2025438318 W& ... $113.0456 § (6.500) $156.374 §$ 12,043 § 2,664,530 $117,037 § 2,782,477

FINANCIAL SECTION 2025
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EiEXvyra 7

S

DOWAF—IL T 12T ZHX S H RUERF 1t

2025%F3A31HICKTLELER

= I
B85H GED)
2024 2023 2024
[BE£FHB&SFryia-70-]
MEHERBRTHEAMAIE ¥ 38,604 ¥ 43,768 $ 258,192
R
EABREOTARITEME((O)RTIEZH) ... .. (11, 201) (7,035) (74,917)
BEENERVONAERNEE ... 29, 296 25, 802 195, 936
BEEEFTHERERCREERE .. ... 997 1,425 6, 671
BEICEBEERE(O)RTIFE) ... . (9, 028) (9, 773) (60, 383)
EREAMIIZFEEER (( ) RREE) GE ... (2,918) (6,537) (19, 522)
TIBERE GEG) .., 4,592 1,792 30, 716
BEEIBIBGEID) .. 2,071 4,812 13, 856
BERVAROER
EHEEOENIE((VRREEM ... (5, 347) 4,952 (35, 765)
WENEEOEFELZE (()RREEMmM ... (52, 658) 61,899 (352, 182)
HABHOEBLE () RRIERD) (3, 615) (1,302) (24, 181)
BEEINEDEEE(()RRTED) ... 97 (40) 654
BEBTICRIAEBEOEREZE () RRITED) ... .. 1, 056 1,071 1,062
FERUBEYRICRIZREEDREDL ... ... ... 5, 069 3, 461 33, 905
FRICRIIILVEBOEBEE () RRIEFHD) ... 91) 93 (613)
EAREDEELE(()RTITFED) ... 14, 666 5,376 98, 089
FOMDBREE ... 1, 237 (11,137) 8,273
BEEHIIYELEFYYI2 - Ta— L 12, 827 118, 630 85, 791
[REFHBLS5Frvyia-70—]
EREEEEDRFICKDAZE ... (45, 855) (36, 443) (306, 682)
BREEEEDFTIIZKDUA ... 425 296 2,843
BUEEEEORFRICLDITH ... (1,322) (1,914) (8, 847)
BEHMIAHFOMBICKIIE ... (6) (6) (44)
REFMEESEDFTEAKBIRAGCGED) ... 3,138 7,620 20, 988
BREHOFEBEICEDUINA ... 4,847 5,022 32,418
s 7= g5 A 2553
EraRn EREHOTRURIRESORRRRES (1,597 - (10,682
BRI DZEEE ... 192 491 1,284
BMTFICEBIH 2 3) 14
BHEOEIIZEBIRA o 0 0 5
FOMDEBES .. (1,237) (1, 324) (8, 276)
BEFREKYVEL-Fryia-TJ0— ... ... (41, 418) (26, 261) (271, 007)
[MEZBIKLD5Fvyia-70-]
EEEASOMIEEEE ... 6, 999 (4,697) 46, 815
A= %)L - R—/\—OFitEmEE ... ... 20, 000 (26, 000) 133, 761
EEBEASICEBURA. ... 176 174 1,180
REHEASOREFICKDAZWH. ... (12, 439) (8, 269) (83, 198)
HEBEOEEIZEDAIH (10, 000) (10, 000) (66, 880)
BB DXIER (7, 815) (7,811) (52, 267)
EXEHREADEELUEDORINEE ... (161) (168) 1,077
) —REHFORFICKDZE ... (544) (469) (3, 640)
EXEHRENSDIRAAZKBIRA ... 96 — 645
%ﬁ%i%w%%éﬁbtm%ﬁﬁﬁﬁwm% 432) (1. 961) 2. 892)
BEBERXOFEITEDIRA - 0 -
BEeHAOEBIZEDIH .. . 0) (0) 0)
BEESICLYELCEST Y Y2 - TJ0O— (4, 120) (59, 204) (27, 555)
[BE£RUVRERASWIHhHIIBMEEE] ... ... .. .. 910 867 6. 088
[(RERUREREEDO™EEA] ... ... (31, 800) 34,032 (212, 682)
[FRESICHESBERUEESREDOEMEAE] .. ... ... - 1,256 -
[RERURERASEVOHREES] ....................... 73,049 37,760 488, 559
[BE£RUBRERFEVOREXES] G4 ................. ¥ 41,249 ¥ 73,049 $ 215, 871

* RICRHEHL TV BRI COERMBERD—E T,

DOWA HOLDINGS CO., LTD.



EAE R DE

DOWAFK—ILTF 12 J ZHX S H RUERFF 1t
2025F3R31HICKTLELER

1. EFMBRERATOELRLLSEE

LERMBERERIEAROEMBARBEERVZOEET 225 REICH ., BAT—RICAERLER
HENBZEFHRAICER L THERSATOETH, BRRVRARICEVWTERMERERELIELS S
LHYET,

1HRG- VIERUSOHIEX, BAAFXRL) BRERBEENETTRRTLTOLET,
LERMBEHEROERICHI-Y. BRAEBNTHER L-ERME#HEXEZ. BAENOREICE>TLY S
M OFTVHRETEEHDITHABZTVET, T, 2024F3[3NBREDEHLUBHERDODRTELH
205 F3A3 I ARMEDERUBFTRERE BT EL5. —EOMABZELTVET, BEHMBHERG
DOWATFR—ILT 4 T RBAT. TH EWS5, )IWEANEEZT>TCVWSHADRETHIALRATE
RLTWET, F=. BADOHREDEOICEAAZR FVIZBELTRRLTOLETA, K RILESED
BEL— MF2025FE3A3BICE TS ABL— MR FIL=149.2A%FEALTVET, L. ThoD
BEE, TORRALENYFZL— FRIFMOL— F TR L RLEICGBRTESL L LEZEKRT LD TIE
HYFEEA

HE. 2025FE3ABICKRT I ZREEEX 12024) ERFEL. 2024F3831BICR T 2RHEE
120231 ERELTLET,

2. EELGRFAAHOBE
(1) E#5 A

202563 A3 ARAEDERBIUBHERIL. BB VERETFR41884E (20234F89%) AT, TH#TIL—T |
EVS, )DHRENGEBRSATVET,

RELOEERREHBEZUENERIHEMNIIXRELTVSRHANS 5. EELGFIHEERL. F
BREFRUHRVAHIL-—THEELGEZEBE2E5A D LN TELHERHDS LEELHERH124
(2023%F124D) ISR EEERL TLETY,

BHFEHFFRAUARVEESHAOREFEBEMBRARICH LERLREERE SRV 0, Rifii%
BALTWLEY,

XEEGRICE TS FRUAMEEOAEMEICHT S IGRMOBEBEL. OhA & L TEEEICLY
0FLIATHHFENLTVEY,

(a) EHED ELFH
(2024)
LERRETEEITH LT, CONSTANTINE MINING LLC. dFAEZFEL-1=6. EROHEN SR L T
WEY,
(2023)

LERERFTEEICH LT, PT DOWA ECO SYSTEM INDONESIA., RF1€EHifl (F&) AR A TMM4TITEE
A Lo, EROHEREICEDTNET, =, HERBRRFFEEICH LT, NPGM USA INC. ZHif=12
RIILEoH, EROBHAICEHDTVEY, BlZ, ERBFESHTH =227 TV /L. DOWA
PRECISION (THAILAND) CO., LTD. [ &4 £ N DOWAA 2 )L < 1 (K. DOWA METALTECH (THAILAND) CO.,
LTD. 2F Mt & T HRINAHICEIYHERLI==o, EROHEMNSHRNLTVET, MA T, EHEF
=%1 T & > 7=MODERN ASIA ENVIRONMENTAL LTD.. DOWA HOLDINGS (THAILAND) CO., LTD.. A — kU4 A
DIVHBREEESET LIS EITLY, BROEEMSHRNLTVET,

b) BN EREFRUHDEBEEE
E#EFE1t DS 5. PT Prasadha Pamunah Limbah Industri., &MEMERESFRAERAE. AANE
BéH (LE) BARATEFEN 242 DRER(X128318. DOWA INTERNATIONAL CORPORATIONMDRERHI(X2AH
28HTY, EREMBHEROERICH=->TIE, AHOREBOUBHERZFHEAL., EREREHLORIZE
CREELIRICOVTIE, ERLAEGREZTOTVETS,

QBRERUBRERFY
EEX vy Yo - JO—FHEEICETLIRERVEERAEYE. FBRE. EXRILEAR. HEESHITO
WTEDGY R LOEDHE VRGN SINAURITEEARDOEEY 2BHIRETY,

Q) MEn&E
E-R-W-EHR-R-TSFF-NRSTOVL-ODYL - A FIIOLFRFEASRHIEICKL BRME
(IRFEDETICLSEMITIFOEER ZERALTVET, TOMOEKRPVEMBIBETHEIZLS
FEEXITENEFEZERALTOES,

FINANCIAL SECTION 2025
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@) FHEREE
EELYE RFOBEANIHZECHEREREEIRBRiA CHLEL, BE - HIEERIERLE
LTWEY, BMENEIREMAFRERCERRCIVHELTVEY, L, RBRLEBREV
MERALHBIIEESLEAZERALTVET,
LHRUVEREZFRE, 1998F4R 1B LIRRIZEGG L =89 () — XM & D MRS E R Y
RBERBZER <) AHUIZ2016F4 A1 B LURRICERE L-BYMBRFERUVEEMICOVWTEREEEZRALTL
Y, ENERFERAR. TELTEEEZEALTVEY,

OF:z -4

FIEOKENHAIEEITE., UHEEXIIEETIL—TIZDONT, FIBELLRBT N ESIHDRIFE
#TWET,

BEBXIE. BEXIEES L —TOREMENBENERLERBEOLNICE>TETIERRAEN
P¥EFXryia - JO—DRBEEBITLDIBEIC, BELET,
BEXITEESIN—TOREME & MINATMiEE DEEERIBEA L LTAELET, HHEINATEE
8 & (X, MBUIEREFERBOUNRCE>TETEILERAEFNDFEERF Y Y2 - JO—DOHRAEMER
IFERFIEEO VT UABVEEELWVET,

(6) A HRES
MIHHEED H 5 ZDMEMESRFIC OV TIE, FEEZRALTVEY, BINRRFERBRRUEXESHR
BRERSEREOFMEZEEIL. MEEICEWVT IZomAMIEFTMESEE] & LTEHLTUVET,
TISHEEOZNZ DB MESFETREDEEEZRE. BRTHACLIRMEZRALTHET,
FERFEAKK. BESUAKKARVZDOMEMIFOXREMEEDL L < IF@EAZELETL, ADHE
B HAREMLN VNG RICE, FEFFRAKK. BESHMAR VOB ML ZRFTMERL. 4
ZIHMIE Z SHDER/ICEHTLET,

O)=1:EE R
—ﬁﬂa’fél DPVWTIRBEDN—EHMICE T LEEEEN SHH L-BREERICLYEESIAEZHE
. ERBRSEEFREOREIC OV TIXERIEEDRILTAEE Z et LERTFERASEZFLLTY

35?-0

@) E55IaE
MEBITH L TXBTPEEOXHITHTEH=0, XMRRABICEIEEESILEEFHLLTVET,

OF =L
REITH L TXIRT SES (FREEDHBMOXIEEPNIZEL) OXHITKTHH, LERRFFE
ICBITHXHMRABEICEDE, HERRHEEICREINEHLLTVET,

(10) ;BB R 2R REBDOFE
(a) :REEFA T RAAZEDOHMIRE A&
EBREAMTESOETICHIY ., ERBAMTRAEZ LERRHEERECOHMIZRE S E 5 AEIZON
TlE. HHEEXREIZE>TWET,
b HEHELOZEDERNEAZE
HEHELDOZRE, FE LT ERSHEEORERICE T2 HEEOTEHREHFHBMLURND—
DEHGE) ICLDEEEICK VRS LIBEEINTNEREDO T ER #EF#b%ﬁkﬂLfUiT
() BEHKEERDERLERE
BEHBERE, TLELTZOREBOREEOTHREHHFHBMLUNO—EDELH GF) ICkE5EEE
BICKVERBLELTLWET,
(d) /MBS EZICH TS EEEDERA
—HoEEFetE. BRAMICRIABRVEBGHEROIEIC, EBEGMHICHRIMRECHEE
FRBEEF EBAMER L T IAEERAVVEEBEEEEALTVET,

() &EBEEHS5 L%
BREFRAO—MEIIMHFRRVEETROBBEFEXIHITHZ 570, RRICEICEXREELEL
TWET,

(12) RIEXESI A&
MRUBLE 7 T ZVEEVOBEEGNEOHEICET HHFAEEZX] (ERI3F6A22H HEE66S)
DREICEDRVEBLLET I ZIILEZEYOLALERICK TS, LNERAOCRBEEZHLEL, BEAE
D T Zz0MO5 4] ITEHTRRLTULET,

DOWA HOLDINGS CO., LTD.



(13) EAFEH
FEAFRRRIE, ERERHEECEENSBEIFAAMBEICEIVTEESNATVEY, BEEERVAR
T, BEERVEABEOBRBREBE LS LOREMEBE L OFICHREAFNIMHIRDO—FHER(CH L T,
BEEAREZEZAVTRELTOET ., BREREE,. BEEOONTVIEAFGEREZ-—KERCERY
B EICE>TRHESNATWVET,

(14) J—TEHHIE
TL—TREFEZERLTVET,

(15) EZEGUNAE O F R

BHITIL—TIE. UTFTOSRTFy T7FO—FICEDE, MEFRHLTLET,

ATy BELORNERHT S

ATv T2 BRICETRBITEBEHEANT D

ATy 73 WMEIEKREHET S

ATy 74 Itk & R2HICE T EBITEBICERST S

ATy Th BTEBOREHIC(RIIKRT HICONT) INEZRET S

LHREVERFRAOBEELDOZMALELHREICHTITELSFEICET 2T HBETEHOANE,
LEBRTEBERE T OERORRA (NBZRHT IBEEORR) X, UTOLEEYTY,

(@) ]t - VYA U ILERM

RE - VYA JILEMICE VTR, REMLEERR, TRHMEER. BRVSAVLEXFZEATY
3 2

BEEDLBEXRUVIERMEERICSVTE, BELOZNICESEMBEOREYOELRIEEZREL
MBY B ENELBBITEHTY . BH. BEORENFEZ TR THLLET HETOHEMNIE
HRTHA-0. YRBTEBERART IRAEORK A (NBEZRHT IREORKF) X, LERIELTW
FY, BH. MeI0Ox#EE, DEESQIFUNICZBELTEYEZLEMEREEATHEEA,

BRVYAVLBRICEVWTIE, BAELOZMICEDHENYREZBEICSLIET C LAELEBITERE

_G?—O
O, MARDIELIZEVDRIZHT HXENEREICBIET S D, ABBTEHERZET S
BEORR(IREZZHT IREORR) (X, WROSIERRELTNEY, L "‘BO)EIWH)I%H ’D

WTIEMROERBRTIEZRE L TWET, 4H. WMEIOxHiEE. wmwa&&wmuﬁmm_
LTBYEELGESHMERESATLERA,
(b) BLERER P

BEHEMICHE LTI, £, R, 6. 8. FEh, BREE. 1V PDL, TS5FF. RSO L, ODY
L, TF. FUoFEY., BRBREOHE - REZToTULET, HEMICHLTIE. BEEEDZHIZH S
FENYREBEICSIET CENELRBEITEETT . C0H. MROSELICK YRS HXEH
BERICBET LMD, YRBETERERET IEFEORA(REEZRET IEFT0OHR) L. MRO5I
EEAELTLWEY, FFEL. —SOEARSIZO2VTIEYAOEGEEATREZERHLTLET, &
H. BEIOxHIE. MEOSERMRBIELAICZEBELTEYEEGEMEREZSATLELA,

(c) EFHMFEM

BEFHHEMICEVTIE, BHESEME. CEWFEERD z/\ LED. EEMH. SithtH. BEH
¥, EXHEMNEOEE - BEFToTLET, SEMAICELTIL. ﬁ%tw ﬁlgo<mm®%m€@
BICEET S ENELRETRHETT ., CORH. MEDOSELICEYYRIIHT H2XEINERICHBIET
DD, UERBTERZRERT IEEOHA(INKERETIBEDORR) L. WROSIERRELTL
F9, L. —HOERRSIZOLWTIEYMRAOEFABEATREFRBLTVET, 4H. MEIOXHE
X, MROSIEEMRIFLUNICRBELTEYEELEMERZSATULERA,

(d) £E T ERFY

EEMIMAICEVTIE, HEAREE. HoZTFE, NBRERBESEZEATOHET,

HIAREERVERERSBRCSV T, - ERRVFAESSORE. EE, OREREOEE - K
FEETOTUVWET, BBEICEVTIE, BELOZNICE I HEDYREBERICSIET CENELE
TEHBTT., 20EH, MROSEELICKYDRICHT 2XEABEICBET SN L. HHBITER
*RBTIREOHA(NBZIHITI2BE0OHL) L. WROSIEREALELTVET, L. —EOE
AEEIZDWTIEMRDO AR CTIREFEHE L TUOET, 4. M5OI, %mwaF&HmM£
LRICZELTHYEELERMEREFSATLERA,

HOEFFEITBLTIE, HoEMIFOHY—ERZETHoTWET, YBEICENTIX. BELOZMIC
EOEZH0EMIEZERLES A TERISSIET CENETLBITERTY ., 4. EEOMREZRM-T
MoDOEMIEEHELI-S A TCEBICETECOHRINELNR THS1-0. URBITEBERETS
BEOEA(REZIHTIBEOES) . HOoZMIEOYROSIERSE LTHWET, =EL, —8
DEMRELSIIZ ’)L\'Cli#%nud)ﬂjﬁﬁ"ﬁfﬂ)lﬁféuwﬁkL'CL\?#’ TE. WMEIO*R{mE. 4@:":10)%”%1&%19
TFEURNIZZBLTHYEELERERESATLERA,

FINANCIAL SECTION 2025
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(e) BAALIBERPH

BALIBERFICHE NTIE, BMLEBEE, TERFEXZETEATLET,

BUBEEXICSNTIE., BEHEBEFOSEMHOBLERUVRALEMIZFNOY—EXZT>TWE
T, BBRICHEWTIE, BRELOZHNICESEBEZOYMRICOVTERLEEZLZEHEL -5 XA TEEICEIE
FTELNEHBITER T, UH. BEEOYREZMOTHLBNBEEXERREL-5 X CEEICSIETE
TOHENIKEYRHTHL-O. BRBTEEZXERT IEEORA (INEZRHTHEEDRHR) &,
BUBEZZOYROSIERRE LTVWEYT, 4H. GO, MROSIEEBQIFELRNIZZIELT
BYEELEMEREEATULERA,

TEFBHEICEVTIE, IEFZFORLEMIZFE RV ZOMERFEORE - REZEFTo>TLET,
LEZITBTAE-MEITIH,. BEEDEHICEDETEEAKROIEFREDNEGZRELESAZT. B
BEDEEZAICHS LI - 57 - ABZTV., BEICEIRREZBTCEIET I LAELETRHE T,
BHE, BTV —TOIXEFEXRICHSTIMEIE. TINERBICEHTISHEE) FBEOEHEFRL
THELT. BEICKDIRIETICKYXEINERICHBEGET LML TVET, SO, BEHBETER
EREBETHIBEEOHA (BT T I2BEDORS) IBERICLBINGETHAE LTULET, 4. IEI
DOFHE [, WUIE T EBRIEURIZZELTHBYEELERERESATLER A,

) 20t

ZTOMICEFENZ TS MEHRE, TATEE. BRIFXZOISLNIE. BELOZNICEOZE
BEDIHTIS U FPERTIEENRIEFRTI A ENEHBEITER TS, hHDIFEZNE, I
BEOHEBIZEYBENELCRICONT., BEEINUZREEEXIRT DL LD H. —EDOHMEITHzY
FEREINDIBIARFBLHMLTVET, T, AZBTEBEORROEBEE. IRAFEFTICHKELZT
ERENRBELREMCEDHIBEITEOVTRE-THEY .. BERICKIXEDBEOERLHETHS L
HEFLTVWET, COEH., ChoIBEZHICBOTIIURESECESSNBZRHLTVET, =F
L. TUREERHICRET S2itE%E )] EBEOERFR L TLRWMESICIK, IBRETICHEVEEICHT
DXEHNBEETHEHEL, IBETHATIEZRH TSI LLELTVET, -, ISHEISIE
SETETCOHEMASCEVIEZHNIIOVTIE, REMAZIEVWEZERAL. IEETHATREFEHL
TWEY, 4. MEIOx#EE. ZHFHEICRD. BRBTEREOESICIE L TEBMICZBELTULE
ER

(16) ARFRE
MRRMERERE LBICERLELTVEY,

anV—R&e
T74F VR )—ZAWE|IE, BEMBRLEO) —REERV) —RAEHELTHELTLWET,

(1) HEHRE
NERSREEEBT. ERREARBOEYHESICLIVYARICHEL, BEEHETHREE LTREL
TWEY, 6. ENFERAZFOEERVABRSHOREARBOEMABEEICEIYARICHBEL,
RERVERTHRFHBBICEYARCHREL., REZHIMEEORICE T2 ABRTREHERV
FXEBREFAICTEOTE ELTOET,

1) FVIIRTFT o T~y DiEE

BRI —TEERERES. BBRUESAOHESEHCLILZ VRV ZE#BTE(AY )BT, T
NT 4TI EFIALTVET,

FHEELENS. ABFHNIEIRUVELFRT Y THE|X. BRMEES. ABHSOLEHRVEMNE
BTk RVEZRHEBFETIEMTHALTHY . EHNLTEEZREESIIEM(ML—T1 2T
B CERERMNOLDIEHY LA

TUNT 4 TBEIRUNEREGIE, ROLSIZHELSFLEBELTVET,

AFTRTOTUNT A TWEIEYVECIEERDBEEIIER L. BEZ L > CERKEERERIC
ftEL. TUNT 4 TREICZRDMEEETLHOBEL LTUELTVWET,

DYNY CEHMODTYNT A THEITAY DFEREAY SHEICHEWVEBEREENEAHDIHAIC
&, BEFHSNTVEIAY CFRICRIBBRIIFTMELEZ. Ny ORRICERIBENEES
NPFETEEXIFEEL LTRYEN BIELE) TLWET,

HHAICRDABEBOEEGHI R IAYCOEDHICERASA TV S AEFTHEIEIZ DL TIL, BEEHE
LEFMiZEZEE T ICHHDERLE LTRELTVET,

EHEREERSICOVWCTEHBH@EETE L EITH. FHEZEITOVTIEAY DREEL > LTEEINET
TEHETRYERTLET,

EASFIRICHT ZEMMRT Y TEEIZDWTIE, FHNEBOEHEZH LTS8, SHEEEEE
YERSZBEMNBICRZTEMRAT Y THEZZR B OZHIEZEBARICRIFEICMET 245608
EFRALTLET,

DOWA HOLDINGS CO., LTD.



(20) 14k & 7= Y L HHEF) a5
THRE Y SEMRABICOVTE, HHALRTLTVLIEEMKIOHPTEYRITFRABEERICETE
LTWWEY,
BERRER KRS YSHRAMBCOVTE, BEKKAFELGVOREL TLERA,

@) EEAHDOER
BEABL. ERBRUVEERFICET 2R5HEE] F0OEH
DEABL., ERBRVEXRBRFICEHT IRMFEE] (ERIFREE2IS 2022F10A288) F& LER
R FEOHENLERALTVET ., 8. ERMBAERICEASIZERHY FTEA,

(22) RERADEFEES
+ TY—RIZET SRFEE] (RRFFHEEFUS 20245F9A138)
- T —RIZET SR EEDOEREH | (ERFFEEBREBEHESS 2024F98138)
FA, BEETIEERFRE, ERIJFEEEREH. EHEATHRERVBERHONE

OF %2
ERMGRHRLELFRIC, FFOITATON—RICOVWTEE - ARZHLETLFOMEVERE
HBHD,

QERFEH
2028F3RHNHE L YBERAFETY

Q) HZRFTEEFOEAICK SHE
EHMBERICERHEEIIOVTIE, BEATHEL T,

3. EELEFMLEDODREY
AXSalcB 30X - A FRELIZHT ZEE
HEHNFANDEESH THAIIMAAZ LT A VIE. ORX - HFRBLU(AFSO)DEESHTHD
MINERA PLATA REAL, S. DE R. L. DE C. V. % TUOPERACIONES SAN JOSE DE PLATA, S. DER. L. DE C. V.
(LT, MPR#Z) ICHRELTVWET, HERSHFERICESITHHELHEII.hTHY . BEERSILHES
ZEERALES AT, EREENBROBERMIISIZ18 6458AM (124, 699F K KL FtELTULE
ER
LREEELE LTHREFD ORI RIEHECEESZORPUEEICLIYBRIhTEY., B
NEEAOER L L INPRHEDUHFHERICENT., ChAORAMEEDTEIC. OX - H FREEILUAE
BYHERRAFNRDIFEERF v v 2 - JO—REORBYSEHIEELSFELZEZET,

LEEr vy - JO—REORBYICR->TlE,. BHMZATIHEETILEANT, 2D
FEHSHEE. AESEORMRVEEIR MEOREZFALTEHLET, ChDDREIZTDONT.
SEOFEHSMEIE. LEEOEREZLLITRBEY. AESEORURVTEREEIX M. WPREZFDR
FOHEZEZD &2, BIEEHOEREHC LI LNFEEDOERELEELTCRBEYET,

HH., LEFESHEEICEWNT, BN EROER LT AWPRHEFDUHER LORMMEEEIZ DT,
HWEEXIISHLELTWERA,

4 RERUBRERFY
20254 R U 202443 A3 EDHE R URERAEMEROEH Y TT

"AA FREL
2024 2023 2024
RERVHESEIE ¥ 43,571 ¥ 75,066 $ 291,450
BASEINNAZBA S EHES (1, 676) (1,559) (11, 209)
HRMETEE (652) (456) (4. 363)
RERUVREREYEE ¥ 41,249 ¥ 73,049 $ 215,871

FINANCIAL SECTION 2025



2025 R U2024F3A3NADIRERFIRDESY TY,

BahH FARENL
2024 2023 2024

BREFMIIS

Eggfﬁ@m‘ﬁi*u”@ TTotE  y 31 031 ¥ 32,519 $ 207,543

3£ b iBHt 2,278 2,286 15, 235

INE 33,309 34, 805 222779
BT MR VEELH~DBRE

BAAMES 43,399 41,338 290, 255

INEF 43,399 41,338 290, 255

& ¥ 76,700 ¥ 76 144 $ 513,03

(1) 202453 AN BRAEDRTRE D HN2025F3ANBREDORTED E—HT HE5. —EDEABEZEL
TWEY,

2025 F R U20244F3 A3 AICHE [T 2 HIBMEED L VR F LN D T Z0MAMEES 1 OFHEEFEIZ L 2
B EZEEEEE. ThTh2d, 522E7AM (157, 320F K FL) R 124, 809EBMTY .

2025F R U2024F3A31RICHR T I H1FERM THH R VERFHLTEH L= T2OMBEMIESHF (FTRD
EBYTY,

ERilg) FREL
2024 2023 2024
SoENEE ¥ 3,138 ¥ 7,620 $ 20,988
SeiNZE 2,918 6, 537 19, 522
SEAME — 1,593 =

DOWA HOLDINGS CO., LTD.



6. AREEEE

2025 R V202483 R31BICHE VT, BT IL—TIEREAETEEDNS B, NEHENEFELIEELLTY
BEETIN—TITONT, Flz, BREED S LEURAIREEEL IR EELZEE TERS L OIS DT, RE(E
R EIRATREMIZEE TRIEE L. TN Eh4 59287 M (30, 7T16F K FIL) R, 1925 B2 EXNERICE
ELTWVETD,

2024
R& il (£ BAA FREFL

BRDUBERAARE RERAETE  HAEES ¥ 188 § 12499
BEATHERAAE MURBWS — SEEES 1,017 6, 803
EFHRTRAAE BUREWLS — EEEES 531 3, 556
FREBEAAE HERHET  REEES 460 3,080
R BEROWEMAE  FRRIES RHEES 275 1,839
Do EBRAAE wdanauato. BHEES 178 1,195
VYA DN BRI hETHA RHEES 178 1,190
Pa (1 15) FRFIEE 14 jereey. L 80 535
itk RERASER % 2 15
5t ¥ 4592 § 30,716

LHIN—TE, TELTEREIN—TEMEEEIL—TEL, BEREEREBELZOEETL—TEL
THEE->TWET,

LREOEEREER. NEEQETARBO N0, TOREMEEZ EIUNATREREFE THEEL ., B
DEZFBRERELTHELELE, GH. BURFTEREREE LTHEAMEICLVAELTE Y., 5+
Yyar70—%8 2~21. 0% TEIYSIWVTEELTWEY, B5IATF vy Lo - JO—HAYASAFXT
HHLEETN—TI2OTIE, BURATREREEZENE LTEHEL TH Y. BIBIRIFFERALTLERA,

Ffo. LREOBREEL. BEURFTREREAIREMEZ TR o271, REMIBEZEIRFTAEREE THEL.
LBV EHBRAE LTHELELE, 46, BRTREIFDEREETEEFSENICEES NI
FHfERIC R YEEL TLET,

2023
A& 5T TEE BaHA

AR RAAE PET#E RS ¥ 1084
REYMNBEXRERE Yangon, Myanmar  &#%% 270
BRMALEE LA sanut Prakan. 4y 157
MERFEREE FERRE! BEHRERMES 141
i - BEROREREE TERET HBIEES 125
W E MEAEXETH  LthE 14
H ¥ 1,792

LHITL—T &, FELTEEIIWN—THMUAEEETIL—TE L, BREEIIBLZDEET L—TEL
TEE->TWETS,

TROEEASEE. NEMOETAZRO LN, TOREMELEINTTEAEE CTHEL., L%
DEEERBIBAL LTEELELE, 46, BINAEETEL LTERAMEICLYAELTEY., Hk+
Yyl 70—%15. 0%TEYSIWTEELTWLWET, E5IAT¥ vy ia - JO—NBIAFRATHDE
ESN—TI220TIE, EINATEEEZ 0L LTEEL TR Y. B5IREIFERALTLERA,

Tz, LEROBKREEIL. EUATREZENEEMEE TE >/, REMEEZEINATHEEEE CREEL.
LBV EHIBIEAL LTEELEL, A6, MNAREIFSEECIMESAENICEE SN
FHEEEICL YEELTWET,
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1. BHEAERUVREAS
2025F B U2024F3A3TAICKR T LI-EREHEEICS T HRITRUVZTOMSHBEISEY A5
HEAEOFERMAET, BERERFTEERTIHO. 45%H 8. 60%D EFEFIZE (BH L £ DTFHHZEFT. 99%)
THY. INERSEFFERTIRO0. 24%5 8. 205D EMFIE (B H & £ DFEHFIEKEF2. 95%) TY,
2025F B U024 3A3TRICHR T LI-EREHEEICS T A HMARTLIZaT—2viL - R—1—D
FHFIEL, LERBIHFFEERTESELZ0.8DTEHFETHY ., MERIHEERTESELE
0.079%DFHFETY,
BE. BRIZBEITHEEOEMEALICET SEWMEITE. BEFYVBRIZT>TLET,
2025F R U2024E3R31RICE T2 RPEAZRIRDESY T,

BAA FEREL
2024 2023 2024
FIZRITHLDEAE FEFI0. 003%H 510. 40%
(2025 52033 ERFE T F7E)
B{RA ¥ 453 ¥ 182 $ 3,032
il 20, 237 32, 641 135, 347
2024 £ FHHADAHAE (FEFI0. 11%) — 10, 000 —
20265 A D 1 4E (FEF10. 10%) 10, 000 10, 000 66, 880
1) — B 3,297 3, 401 22,053
At 33,988 56, 225 2217, 314
REHEAS, #EBERUV) —REH(1EREFSH) 8,839 22,825 59, 117
RHEAE. HBERUVY —REH (1ERRFS LS ¥ 25,148 ¥ 33,400 $ 168,196
2025F R U2024F3A3NBIZENT, TRDEEZLHITIL—TOEHREASRURHEASOBERS
ICERLTLET,
BAA FRENL
2024 2023 2024
RERUES ¥ 4 ¥ 4 $ 26
WIENE = 264 — 1,765
BIMEAREER R OB EE 844 230 5,648
SRR 3 12,295 10,122 82, 230
B &M 13,567 14, 567 90, 739
A5t ¥ 26,974 ¥ 24,923 $ 180,410

RHABAZ. HERV) —REBFOERREBRICBETIRFFELRLEIRDEEYTY,

BrhH FEREL
20255 ¥ 8,839 $ 59,117
20264F 16, 555 110, 722
20274 4,576 30, 606
20284 1,914 12, 801
20295 L% 2,103 14, 065
&5t ¥ 33,988 $ 227,314

DOWA HOLDINGS CO., LTD.



8. BERIGHT&E
T AL TV SRBRAFEOME
LHEVERFEATE, BERFEOFESL L TERB—REFEZHEAL TV EN., B4RV
DERBFRATIRERHBEFEFELZRALTVET . 46, —BOERFSHTEP/NERRBESH
BEHEEEZHEALTLES,
Fz. RXEOBBFICRL T, BBEAIFICERLHEICK 2RBHRAEBOGIRN E SN DHE
BERBEEXILSHEAHYFET.
BE. —MOERFEHLET REB—RHEHEL, BEXICKYBRBHEAICHRIBERTRBHRTE
RZzsELTWET,

2 FETEARATHIE (BEEAEER LHEER )
(12025 R U2024F3ANBITRT LI ERRFFEICE T2 RBEMEBONERS L HIRESDH

BRERDEBYTY,

Rl FRFL

2024 2023 2024
BEATEHFOHERS ¥ 15,405 ¥ 14, 302 $ 103,033
HHER 871 995 5, 869
MEEA 171 164 1,189
HEAHELOERDOUHARELRE (2, 058) 152 (13, 768)
REHR T D HLEE (263) 277 (1,762)
BEHHEROLHRER - - -
Z D 60 67 402
BEHRHEBORARES ¥ 14,198 ¥ 15, 405 $ 94,963

(2) 20255 R U20244E3A31 BIZH 1 3 EBAHEB R UFLREOMKES & ER T ERBRICH LS
N BBAM ISR BEORRREROLEY TT,

BAHA FAREL
2024 2023 2024
FE BV FE 0 ‘RIS HA(HETS ¥ — ¥ - $ —
FEEE — - —
JEFE L B I B D IBRESHAHE TS 14,198 15, 405 94, 963
EREEBERICHLSN-ABLEEDMEE ¥ 14,198 ¥ 15, 405 $ 94,963

FINANCIAL SECTION 2025
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(3)2025F R U2024F3 AN HICHR T LI EREHFEICS 1T 2 BRBHRAERARVZONRER DL
RDEBYTY,

[=P:0%! FRKEL
2024 2023 2024
$EER ¥ 877 ¥ 995 $ 5,869
FMEEH 177 164 1,189
HEFELOEZEDERNEL (264) (314) (1,769)
BEHFERDOEANIELE 54 54 366
Z D (3) 0 (20)
HEEMRMAHIEIZER SRBMA M ER ¥ 842 ¥ 901 $ 563

(4) 20255 B 202443 A3 HIZ B 1T HFEEMR A FIE 2R 2 BREBIGT IR SR EBRE CEABFRUBRNRE
BRED ORRIFRDEEY TY

=P:1%! FRKEL

2024 2023 2024
BEEHER ¥ 54 ¥ 54 $ 366
HEHELOER 1,786 (426) 11, 945
= ¥ 1,840 ¥ @3 $ 12,312

(0) 2025 R V202453 A3 BIZH [T DG HIE IR 2 BRBHG T IR D RBE R (EARFR VB
RERAED ONRERDEESY TS,

BAA FREL
2024 2023 2024
RIBBBEHHER ¥ 54 ¥ 109 $ 366
REBHBEHELOER (2,748) (961) (18, 379)
A&t ¥ (2,693) ¥  (852) $ (18,012

(6)2025F R 20243 AN BICH 1T 2 HEEMRAREICH LI TR CHEHE LOHEERICHT S FEIE
RDEEYTY,

2024 2023
EETES 1.85 % 0.82 %
FRFHEL L T205FRU2024F3A3BZEERE LTEELE-FHAINFHRIERZEZEALTLE

j—o
(B EEEEERL-FIEZR,

3 EEETEA L -HEERMAFIE
(12025 R 20243 AN BIZR T LI BRRHFEICE T AEEEEER LI-EERMTHEICHR DR
BRAEBICRLIEEOHERS LHRESDRERIIROELEY T,

BAHA FRFL
2024 2023 2024
BRERAICRIBECHERS ¥ 7,144 ¥ 6,672 $ 47,781
BEKTER 740 730 4,954
REHR T D HLER (224) (243) (1, 502)
Z D (15) (15) (101)
BB ISR IBEOHRES ¥ 1,645 ¥ 7,144 $ 51,132

DOWA HOLDINGS CO., LTD.



(2)2025F R U2024F3ANBICH T BB EEZERA L -EERAHEICRIBBRTEBRVEEEE
DHPRES & EREEHRRISFH LS ERBIRATICRIBEORBERIRDESY T,

=P1%] FXKEL
2024 2023 2024
I B H E BB ERS ¥ — ¥ — $ =
FEEEE = — —
JEFE L B E D RIS HAHETS 7, 645 7,144 51,132
EHEEENBRICHEIN-BEEEEDHME ¥ 7,645 ¥ 7,144 $ 51,132

(3)2025F R U2024F3ANBICHRT LI EREHFEICE T AEEERZER L LEEHRAHEICKR LR
BACGERIROELSYTY,

=P1%] FXKEL
2024 2023 2024
BEETHE L RBGAHER ¥ 740 ¥ 730 $ 4,954

4 FETEPLH &I B
2025F R U2024F3A3NBICKT LI ERRHFEICE T2 8 RV ERFRAOEERHFE~ADE

MHEEFIRDESY TY,
BAH FREL
2024 2023 2024
HEEHHEFE~DEHHEE ¥ 632 ¥ 614 $ 4,230
9. RREH
20255 R 202443 A3 BIZE VT, SR EHKFEMIE. EESHDEBARIZONT, ThEh288
BAEA0,926FK FIL) RU4ABEFHOBEHRRILEEZTo-TLET,
10. $i&EE
BANE#REZAARADEEZTHIEHEDBREZZTTVET, COSMENGRTE - SHBRICHES
BEX3EERERREIRDELYTT,
(a)EEle
SEDH LTI, TREEEZR T EHEIBERSOREICLY ., PREHITMZ TEFFEEF LD
THRYEXILS ZENTEETS,

(NEFHRE[EIATHES L. QRFEEAZREL TS L. QO EERESRERHTHSH S
E. @BBROBMVEED2ETRLGLIFEERIZEOTNS I &

LHEERBEEERLZLTVET,

RUDERICEDAH S HEEICIE. MFRIRBICEVEREOEZETICENTEET, F, &
HATHELSREAXIESHADOREFCEL THRARIToATVEY, ZOFHRIE. HREANDELH
R LTHESh, BEYROMEESENEAFAZTEHLGWVWRS#EFTELEROTNET,

b) EXE., EFEERVEREOERLVIRE
RULETIE, BAERE (BAHREOBRER) RUAEERE FIRFREOEBAER) OSHENE
AEDIFDIZRHFETIE, EBLBEDNIMZEXRAEREXIFBEREEL LTHELBTAEGY EH
Ao
SHETIE., BERERERVABEREDESHELBEELLVRT CENTEET, FLHRIBRIREIC
BEOK—ENEFHDH ET, BXE. BEXRERE. ABERE. TOMERRRENFIFBEFREICON
THEROEREZTI CENTEET,

(c) BCHA & BEHHRTHIE
SHETE, MFRERBICE > TEUANBEHRAEBANEILANTESLLTLETS,
BEHRAOBGHEIFEDEXCLIVERE SIS DERAIREECHEADCLETETEA, Tz, HK
TR, BETMEEICEMBELTVEY, B2, SHFECHARVBECHARTHIEZEBATSC
ENTEDHEHAEL., URACHRTHRESIHMEEICERNBRET 20, FAFTHENSERERLTRE
LEY,
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1. ZABF
L3 RUEREHTRUISER L T2 EABSLEAR. ERBRUEERTHY . 20255 RU2024
FIABNBICH T HEABRFOERERUIBELENIT N B31.3TY .

(12025 B U2024F3A31BICE T 2 BEREEE - ABERFRDEBYTY,

"AHA FRFL
2024 2023 2024
BREREEE
BEETICRIEE ¥ 6,432 ¥ 6, 497 $ 43,019
UEEE B S 5,131 3,954 34,317
ERRRHEORERF 3,625 2,903 24,247
HREN & R 18 2,955 2,318 19, 766
REAME TS 1,893 1,719 12, 663
BE5s5|a% 1,675 1,538 11, 205
EERER 1,402 1, 456 9,377
RERBE (+2) 1,048 1,455 1,010
AR E R AR 132 511 4, 901
RILVEER 580 527 3,881
BRI~y UIRK 449 552 3,009
RERBEISE 117 135 185
B & ERREE 108 12 726
= EEIEES 26 21 179
R E AR IERR 9 70 66
T Dtk 4, 346 3,79 29,070
BEREEE /NG 30, 536 27, 630 204, 229
RBLOBBRIBE (IR S FEIES 258 (+2) (980) (993) (6, 558)
FEBE—RERFDOEEICRHETMEESI H4E (9, 775) (9, 767) (65, 379)
ST 5| 5B /NET (1) (10, 756) (10, 761) (71,938)
BEREEESS 19, 780 16, 868 132, 290
BEREaE
T OthEMEESF T hEEE (6, 899) (7,684) (46, 143)
ERSLOBFRAE (5, 436) (4, 541) (36, 359)
b L P2 (734) (7113) (4,911)
BMREFRRERS (31) (41) (212)
RYNE 43 EF (23) (10) (155)
ZDith (1,922) (1,944) (12, 854)
BEREEESF (15, 047) (14, 936) (100, 637)
REHREEE (BIR OFEE ¥ 47132 ¥ 1,932 $ 31, 653

(1) EFMEI A5 | DEEICEEREHEH Y FE A,

DOWA HOLDINGS CO., LTD.



((2) BB LOBBRIBERVZ DREREEEDEBLARA OEEE

H5A
2025%3R318 I I s ekl
BB L OBRHERIES (2) 10 34 — 38 8 916 1,048
S 5] 2458 o @ - @8 48 (861 (980)
BEBLAE 0 12 - _ _ 54 ()67
FREL
WSEIAIA VAN il sep swem seam ST Skl
HmFLOBBRIES (a) 70 227 = 255 327 6, 128 1,010
ST 3] 2458 69 (142 — @5 (2D (5.762) (6, 558)
BEHLAE 0 84 - . — 3 (b) 451
=5A
20244 3R318 VEBR pih s atesisy birsgy S et
B LOBMRIES (a) 11 14 36 — 38 1, 354 1, 455
St 5] 2458 a0 a8 @6 - (38)  (893) (993)
BIEREEE 0 — - — 0 460 (b) 461

(@) RBLDBBRBEL. EERDHREERLEETY,

(b) 2025 R U 202453 A31 BICH 1T 5B FHF LOBBRIBET, 048FHMA (7, 010F K FL) RU, 458 A M GEFE
EMREEZRLALEDICOVNT, BERESEECTEAMAWOIFR L) RUTMIEAAZFELTVET,
LSRBERSEEZH L LEMBLOBERBLICOVTIE, FROBFHAF/ORRAICELY, BURATEEE
Fir LA S I HEEZEH L TULEE A

(2)2025F3RNBIZHEITHEERIBERLBMRRFERRDEARFORBRLDEZRFIRDELYTY,

2024 2023
EERMBE 31.3 % — %
FREIck b1 EEE 8.3) -
TEEE RS (2.8) -
EMEUEFKAEZE .1) -
il EEE 4.6 -
BREt 0B RAE 2.2 -
HNERRBF 0.8 -
XEBEFKAER 0.6 -
ERBIFE 0.3 -
ZDith (1.3) -
R EARDEARFNRER 21.4 % — %

(F)202453A31RICHRT LE-ERSHFEICSV TR, EERDRELBDRIFTERROZAREFDNR
HELOREDEENEEEZNHEDIVSDSLL T THL=OFRLEEHBLTLET,

Q) BUEDBIEIZHLY, 2026F4R1BLURICAEARAFN S —RHERZFICRIREREEERVRERES
BISOVWTIE, EERMBEZ. NS AMCEELHELTVET, COERITLY . HFEFERHEF
EORERTSEE BERERROEEEERLLEE) A2BHFA (148FX FL) . T OB ML
EREMNMITEFA N, 322F K ML) . EABRERBENMTEAA (N NTAFRFL) ERERRDLTOE
ERS

FINANCIAL SECTION 2025



12. 1tk - B L&
(BT LORN L L HIRIBESE L =1HH
20255 R U2024E3A3NBIH T ZBE L DRHUMNSE L DI, ROEBYTT,

BAH
BEETAUE
RiE- Y Z it
2024 Y4 R BFMH SREMT g &t (+4) &t
BEEMMIRE (+1) ¥ 63,406 ¥ - ¥ - ¥ - ¥ — ¥ 63,406 ¥ — ¥ 63,406
DA o2 108, 810 = = = = 108, 810 = 108, 810
&, R, WF x2) = 97, 740 = = = 97, 740 = 97, 740
BEEERE = 77,583 = = = 77,583 = 77,583
B, A VI L - 91, 031 - - - 91, 031 - 91, 031
>8k, EFHH - - 155, 724 - - 155, 724 - 155, 724
. o EF (x3) - = = 128,798 = 128, 798 = 128, 798
HNEINT, TEF - - — - 33,780 33,780 - 33,780
T 0t 1,924 - 9,137 - - 17, 061 19, 067 36, 129

BAE D[N LA L HIRE ¥ 180,142 ¥ 266,355 ¥ 164,861 ¥ 128,798 ¥ 33,780 ¥ 773,938 ¥ 19,067 ¥ 793,005
T Ay FREIONEE LS

RS (80, 044) (12, 259) (6, 478) (81) (16) (98, 880) (15, 453) (114, 333)
SNEEE~DFT LS ¥ 100,098 ¥ 254,096 ¥ 158,382 ¥ 128,717 ¥ 33,763 ¥ 675058 ¥ 3,614 ¥ 678,672
FEREL
|EET A K
RV Z Dt

2024 A4 £ BFHE  £EmMI g it (*4) &5t
BREWNIEZE (1) $ 424069 $ - - — — §$ 424,069 $ — $§ 424,069
UYL o)L 727,734 - - - = 121,734 — 721,134
&, R, HF(2) - 653, 694 - - - 653, 694 — 653, 694
BEEERE - 518, 883 - - - 518, 883 - 518, 883
T, 1oL - 608, 827 - — — 608, 827 = 608, 827
FER, BEFHH = — 1,041, 493 - — 1,041, 493 = 1,041, 493
M. HoEFH () - = - 861, 415 - 861, 415 — 861, 415
BHMEBINT, TERF = — = = 225, 925 225, 925 - 225, 925
Dt 52,999 - 61,110 - - 114,109 127,524 241,634

AR & DA 5 E L HUINEE $1,204,803 $1,781,405 §$1,102,603 §$ 861,415 §$ 225,925 $5,176,153 § 127,524 $5,303, 678

25 AU EOREE LS

RS (535, 341) (81,993) (43, 329) (543) (110)  (661,317)  (103,352) (764, 670)

SEPREEA~DELS $ 669,462 $1,699,411 $1,059,274 $ 860,871 §$ 225,815 $4,514,836 § 24,171 $4,539,007

DOWA HOLDINGS CO., LTD.



BAA

RECITAVE
R®iE - Z 0t
2023 H149L R BEFHH £EMT B &t (+4) A&t
BEEWINIEE (x1) ¥ 56,729 ¥ - ¥ - ¥ - ¥ — ¥ 56,729 ¥ — ¥ 56,729
UHA4o L 85, 883 - - - - 85, 833 - 85, 883
£. B, RWF ) - 122,222 - - - 122,222 - 122,222
BEkEERE - 117,774 - - - 117,774 - 17,774
HEiR, A VPV L - 77, 850 - - - 717, 850 - 71,850
$EE, BEFHH - - 174, 521 - - 174,521 - 174, 521
iR, > F%F (x3) - - - 116, 447 - 116, 447 - 116, 447
BANEINT, TEF - - - - 32,221 32,221 - 32,2217
Z 0t 1,716 - 8, 647 - - 16, 424 14, 549 30,974

BE & DRHIMN S E L DN ¥

150,389 ¥ 317,848 ¥ 183,174 ¥ 116,447 ¥ 32,227 ¥

800,087 ¥ 14,549 ¥ 814,637

A FEOREBELS
XIFRES

(61, 351) (19, 195) (5,109)

(99)

(26)

(85, 782) (11, 660)

(97, 442)

SHEERE~NDTELS ¥

89,038 ¥ 298,653 ¥ 178,064 ¥ 116,348 ¥ 32,200 ¥ 714,305 ¥

2,889 ¥ 717,194

G ERNOREEMNEER, LRHEEE RET7OTEREEATLET,
()&, ], . A, IF. TOFELEEEATLET,

) HEAREE, HoETEX, ARBERERZSATLET,

(4) TZDM) DEME. T FEBE, TATEE. BERTIFE, SHEEEH. RTARIEEBFIRINBEEZEATHET,

(2) HEARUVEHLUBONEDEEEZEBET 5 -HDHER
2025 R U202453A31BICH T HBER L DR\ L E LI-FEE. BHNEERVEZHNARIROEEY T,

BAHA FXEL
2024 2023 2024
HEELS BRES LEET PXR%ES HEEs BRES
BT & DEHM L E L1-1RE ¥ 85,250 | ¥ 91,422 ¥ 89,487 | ¥ 85, 250 $§ 570,164 | § 611,437
ZRHEE 328 852 39 328 2,195 5, 698
ZHam 6, 285 3,831 16, 830 6, 285 42, 040 25, 623

GDRPEEE, EICTERZPIOVTEH SN, —EOHHICH->TRESINIBETEHICEHT S OTHY .. wfilcnd 5&ER
FEUHDERPBEFHICT EHRATHEELOZRNALELEBRICRYEBAOAET ., 4. BYEER., EREHETRRL.

TRENFR., THERVRZHEE] ICTEFATVES,

(x2) AR, T & LTREMM., EFHHEMZFICE T 2MRO5ERICIRBEERHT 52 OVT. ILEHICEIEEELNLR
WoHIZEICETSIDOTHY .. RBOFHITHEVRYBESIIEY, 46, AR, ERFREEARRICETIRBAED 20

fhl ITEFELTLET,

(3) WEREHFEERVIERSHEEICRRB SN NBO S bHEREOZNEABEBICEETN TUVES, 6, 285577 (42, 040F K
FIL) RU16,830BHMTY
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13. #HEEEDEMEYT 758
20254 R UN20244E3A31 BISHE T LR EEISH T 2 BHOBRK BN TRAT S MENAE OIS
EDETIZ& 2B T FEFROLEY T,

B7haH FEREIL
2024 2023 2024
F LRl ¥ 5,866 ¥ 2,739 $ 39,238
14, IREARE
2025F R U2024E3 A3 BICKR T LI-ERSHEEICS T A REREIRDES Y TT,
B"AHMA FERENL
2024 2023 2024
MERRE ¥ 6,884 ¥ 6,791 $ 46,043
FrohRIFIRE 2,082 3,702 13,928
A&t ¥ 8,967 ¥ 10,493 $ 59,972
15. FEEHIS
(2024)

HUEDOERBFRETHAHMAA 2L A HRIE. EDFEHTH HDM/ L4, DOWA METALS &
MINING ALASKA LTD. (LLF. DMM7 5 XA &LV 5, ) BRTUXCONSTANTINE MINING LLC. #& LT, KET7 5 X
AMIZHENT/ULT— (Palmer) Efh - SRIFFLTOD Y FEHEHTEE LA, SLRARICETEEE
R— b7+ )FORBILEHET LR, 20245118, CONSTANTINE MINING LLC. ¥4 ZDMM7 5 X 5
MoREEEFIEELEL,

LEREBEEICHVET LT 2B XEEIE2 0711EHHM (13,856F K FL) (&, COFNEEICK H18K5548
FAHGMFRFV) EXTOD L) MIBETHIBENEBEARETEENIESR T HHEE L TOXH
1,5166A M (10, 145F K FJL) T,

(2023)

LHDERFBFSHTHAIMWAAZ LT A VHRIZ. ERV VA VILEXRICREEBREETRT 50, 5
FFIZH BT FZILAIRILLIERE~DHEITODWTRE L 2T o =R, 2024F38 ., HoEERAME
£ T%H > 7-CARIBOO COPPER CORP. DMK ZEIE L & L1-, FHREMEIEL 812BHMAIF. CO#KEEIC
L BEKX1908BEFAL, ARICHTIRABFEDEMREFRROERZSCFHEZEREL-CEITEL
BEK3 218HHAATY,

16. J—REEI
2025 R 20243 AN BIZH T 5K BB —ZAHIEIRDEBYTT,
Bk FRKEL
2024 2023 2024
ARL—F 429 - )—R (fEFAD
1£R ¥ 145 ¥ 190 $ 975
1488 280 232 1,873
a5t ¥ 425 ¥ 423 $ 2,849

DOWA HOLDINGS CO., LTD.



17. £EiiE&
() E&@EROKRICET 5FE
(a) &@bE S ICxT 9 2 B A £t
LT L—TIE, ESERICOVWTIHESNMLGTES, BERSIIZTITISZLELTLET,
—H. BEIZITOVWTIE, BITHEAZRLELTHE, BEFav—T b - R—/—FTEEL.
FEFECEAL., EEHEFONRIELEZRSICLEAHELTVET,
TUNRT4TIZDOWTIE, BASFER, MAOEEDORT. BABESOHESEH Y X/ 2EHT IE8H
T. XEYMOHEERNIZEBELTHALTE Y., HEMERSIEIT>TLERA,

b) EBMERKOAE. TOYRI RV Ry EEEH

BEXEETHIZITFE. THERUEZNEEE. BEOERYRVICEIATHET, WEIEITL
DHBEEERUERESEREZITIZLICE 2T, SRV RIDEEEITH>TLET,

BREFBMFTHIMADS 5. EEMRAIIMEREBVRVICESATOEYT, MIREEM. BT
BEEMNTORETHY FEAN., EHMICHEZIEIEL. T2V 9 T5&HEL>TUVET,

EEZEBTHIXLTFREVERSE. TOFLEAEMEURAOIILHBETY,

EAEIL. REBMEURY. ERNEHYRVICEINATVET, COURIEHBNT D012, EAS
FMHEECEZSHMO RIEERS L EBHIZ. REBASO—LIZONTIE, XLEFIOEE ) RV %[0
BMTEEMT, BMRTY TWMEIZE, TOAYCFERELTHAIT S LEELTVET, £, EHM
[Z¥ryva - JO—itE. REZERL. BAORESEFICTESDRREZRELTLET,

TYNT 4 TEEIF., COEFRTy TWEIDEFENZ, AZFHEIE. EHKLSELXERSIZRALT
WET, FIBINERICKPEGOBRFERUMHEE (FLE LTRAARY OBAFICRIABHEDE
BICLDVRVFERMTHENT. REIFGESERSEOZELZZITLIEH - ARZEOMEEHHCLD
YR EEETSEMT, FIALTLET,

TUNRT A TREIQYRYEBEFIERODEEY TT,

BANYCHE|EHMET OB ERUVEZEESIMAROEFET 2REITEVT, Ny DHEIDERAE
DAERUVEGIOMITRADEE, HiE. Ay POENMEOFTmZToTLWET, ERHDOEEIOEITIC
DWWTIE, COAHDL L, WMEIRELRHE. MEIFHE. BREFREFLHNETDH-HARBIZRK - T,
EEFTHIEELTVWET, =L, £FIRTY TWEIZDOWVTIE, ERRXAT Y TOERFILEOESL %
FLTWBE=H, Ay POEMMEDOTMEFEEERLTVET,

F=. ERAVARVEEFIT AH=0IZ. TUNT«THEEIX, ERADEL., EHOEEIEKEWMEIE5D
BLTETTAIEEZASELTLET,

(c) BRI MO FHEF IR 2 FRIC DOV T O BEREA
SHESOFMICE, TSHEEICEICEEDEFEL., THEMERSLENEESICIFIESEBNICEE SN
ENEFNTUVET, THERONEOEEICEVTREBEREBYRAATLS-O, ELDEHRE
HEEZRAITHCLITEY, HBMEILEHT S LEHYET, =, TTUNAT TWEIER T
RISHEFBTINT « TIEIET 2 EZBEEICOVTIE, ZOLEBRNTUNT 1 TWEIIHRDH
BURIERTLDTEHY FEA,
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() &RtERORHESEI“EY 5BR
2025 R U2024E3ANBICHE T 2 EREEBERMRET LI, BERV Ao DELEITOVTIE, RO E
BYTY, THERUVESR) TZHEE] TXLEH TEHEAL] Tav—2v)b - R—iR—) I
DVTHE. RETHHC &, RUEHBTRESA S -ORENIREMBIELUT 2D THLH &N
b, BEZEBLTLEY,

E5HA FREL
EREEE EEEE
HEE HEE
2024 it %8 =i =58 Rl B il =5
BAAMTS (2) ¥ 45612 ¥ 67,993 ¥ 22,380 $ 305058 §$ 454,743 $ 149,684
Bt ¥ 45612 ¥ 67,993 ¥ 22,380 $ 305058 $ 454,743 $ 149,684
EBEAL (ERED) (3) 30, 690 29,429 {1, 261) 205, 260 196, 825 (8, 435)
afEs ¥ 30,690 ¥ 29429 ¥ (1,261) $ 205260 $ 196,825 $ (8,435
F1YNT 4 TERE| (k) ¥ (2,035 ¥ (2,035 ¥ — $ (3,611) $ (13,611) § =
BHAMA
EiEEE
baficE S
2023 H=: =i =%
BEHMTE (+2) ¥ 44522 ¥ 60,707 ¥ 16,184
HEst ¥ 4452 ¥ 60,707 ¥ 16,184
EHEAS 1ERED) +3) 52, 824 52, 504 (319)
afEs ¥ 52,824 ¥ 52,504 ¥  (319)
F1UYNTF 4 TEE| (k) ¥ (3,220 ¥ (3,226 ¥ -
GDHBEEOL VERER. [REAMLS] CEEFNTOELA, SHEHEROESSENBRI LEERD LS
YT,
=Vl FREL
R4 2024 2023 2024
JE LISt GRS BR L) ¥ 31,09 ¥ 31,621 $ 207,976

() EE : 2025FRUV2024F3ANBICE 5 R EFMAFITEREENBROBREFME#33, 3098 HM (222, TT9F K F
L) BRU34, 805 E A M & FEREF R - BERMITHRSIREFMALF43, 399E A M (290, 255F K F)L) RU4H, 338EHH
DEEFH BTG D % LR E31, 096EHF M (207, 976 F K FJL) RU31, 621 BB KRV -5 TT,

(3) BfE : 2025FE R U2024E3ANBIZHE T S RABAZTEREBEARROIENRE T ERYEAES, 8398HMA (59, 117
FRFIL) RUV22,825BF A EREAEAE25, 148EH M (168, 196F K KJL) RU33, J00EHFHDEFH S ) —REHS, 297
BAM 22, 053F K FL) RUS, J01ERMAER N -28ETY,

Ge8) TYNT 4 THREIIE, EHE - BBEELSIELEAHERTLTVES,

HHADHLERBEEOEFRAETBRDEETER

BAH
14588 &
2024 15 LIN 5ELR 10 LA 101
BHE&RUES (EHES) ¥ 2,176 ¥ = ¥ = ¥ —
ZHEE (ZRFR. THERUV 92 274 _ _ _
BHEE) ’
=11 ¥ 94,450 ¥ — ¥ - ¥ -
FXREL
1488 54
2024 1ELAN S5ELA 10 LI 1058
BHE&ERUES (EHTES) $ 14,554 $ = $ = $ -
BEE) ’
=1 $ 631,690 $ — $ — $ -
BAH
14648 54
2023 15 LIN 5E LR 10 LA 108
BHE&ERUES (CHTES) ¥ 2,431 ¥ — ¥ — Y -
SZHEE (ZRFR. SHERUV 85 579 _ _ _
BHNEE) '
&t ¥ 88,010 ¥ — ¥ — Yy -

DOWA HOLDINGS CO., LTD.



QB) EFERDEBMADO LRIV T EDRAREICET 2EE
LREROBMEE. BEDEEICEDI ATy FOBEAREMRVEZERICHEL T, UTO3DHO LA
JIZHELTWET,
LA OB : SEARELBFEOEEIZRDZA Ty rDS5E, FREHBICEVTHEREIN S L
BEOEEONR L L IEERITARICET 2IGEEICEYEE LBl
LARJV2OEHT : BEARELREOEEICRDIAI Ty D35, LRLIDA Ty FUSNDOBEOE
EIZREA 2Ty FERWTERE L=
LARILIDEHT : IR TEAVBEOEEICRIA Ty FEFEALTEE L=
BEOBEEICEELZEEEZ /0Ty FEBEBEFERALTVWAIEEICE. Thoda4 > Ty kdEh
TNEBTEHLALDS L, BEOEEICE TIBEIBEIARLEVLARLICHEZSELTOET,
() BECEREENBRICHLELTVWI2/ESR

B5AH
=i
2024 LA LAJL2 LRJL3 &t
BEAMEIS ¥ 31,031 ¥ — ¥ — ¥ 31,031
BER ¥ 31,031 ¥ — ¥ - ¥ 31,031
T INT 4 THEE| (%1, 2) ¥ — ¥ (2,035 ¥ - ¥ (2,035
SHEERERSI = 221) = (221)
& SR BEE AR B | = (,813) = (1,813)
FXKEL
B il
2024 L AL LAJL2 LARJL3 &Et
BER M $ 207,543 $ = $ = $ 207,543
BE $ 207,543 $ — $ - $ 207,543
F U INT 1 THE| (%1, 2) $ — $ (13,611) $ - $ (13,611)
SHLBEEBERE = (1, 484 = (1, 484)
7 S EEE AN 5| = 12,127) = (12,127)
BAH
=i
2023 LA LARJL2 LAJL3 &t
BEH ML ¥ 32,519 ¥ - ¥ - ¥ 32,519
BER ¥ 32,519 ¥ - ¥ - ¥ 32,519
TYINT 4 THE| (%1, 2) ¥ - ¥ (3, 226) ¥ - ¥ (3,226)
SHEEREREI — (1,182) - 1,182)
& SR BEE AR B | — (2,044) — (2, 044)

CNEERVERBICHELTVWRTUNT A TIEIZ—HELTRRLTVWET, TUNT 1 IWEIC& > TELZEKRDE
¥ - BERIIMBETRRILTEY. S TEKROEHFBLLBEBERIZOVTIE. ( ) TRLTWLET,

(*2) 2025 FE R U202453RNBICHE T BT UNT A TWMEID 55, Ny PREEEAL TLSEEI0EESE BRI LEEE
AYOEFM (A6, 624F K KJL) RUAL 201BFAERYFES,
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(b) Ffifi TEFBEBRERICEH EL TO S EMBERA SN O LR &

B5H
B il
2024 LRI LARL2 LARJL3 &5
BREHMIS ¥ 36,961 ¥ = ¥ = ¥ 36,961
B ¥ 36,961 ¥ = ¥ = ¥ 36,961
EHEAS(ERNED) ¥ — ¥ 29 429 ¥ — ¥ 29 429
aEs ¥ — ¥ 29 429 ¥ — ¥ 29 429
FXKEL
B {i
2024 LAYLT LRL2 LANJL3 &t
BEA ML $ 247,199 $ = $ = $ 247,199
BER $ 247,199 $ = $ = $ 247,199
RHBEAE(ERED) $ = $ 196,825 $ - $ 196,825
=I5 $ - $ 196,825 $ - $ 196,825
BAH
B {iff
2023 LA LAJL2 LAJLI &
BER M ¥ 28,188 ¥ - ¥ - ¥ 28,188
BRER ¥ 28,188 ¥ - ¥ - ¥ 28,188
EHEAS(ERNED) ¥ - ¥ 52504 ¥ - ¥ 52,504
afEs ¥ - ¥ 52504 ¥ - ¥ 52,504

(B BfOHEECAWFHERERVBKENEEICHR S > Ty FOFHA
REH (a2
THEHAXFESERZEAVTHFHMEL TOET . EEHRKETFREHIETMIEATHSEH, £
DIz LAV OBHEIZHEL TLET,

TVINT 4« THE|
BEOEESEIL. BRI ESMEENSRRINEMERFICEIEEELTEY.,. LAL2OKME
IZH73ELTLWET,

EHEAE IFRED)

RABAEOKMZ. TRAEDESEHEL, FRICAKRDBAZIT O LGERICEESNIFERZE
2. BISIRAEMEECLIVEELTVES ., ZHEFICIIRABAEEIERR T v TORFHI0E
DRFESNTEY., BFHEFRTYy TE—RELTREBEIN-THEDOEHEEL. RAEOEAL
ToGEEISERASNAIRENICREONSFETEVSIVTEELTE Y. LRIL2OBHEIZHE
LTWET,

DOWA HOLDINGS CO., LTD.



18. TUNT 4 THE|

Ay SREDPBEASNTVENT Y NT 4 TEE]

& B BEE (2024)
B5A FREL
LHEEED LHEED
(EEE] RHEE  SHIFHE B i FHl B2 ZHEE  SHIFHE B il FHiliE
AEFHESI
TE
X KL ¥ 15,343 ¥ — ¥ (281) ¥ (281) §$ 102,620 § — $ (1,881 $ (1,881
a—n 430 = (5) (5) 2,878 = (38) (38)
BAIN—Y 3,320 - 49 49 22,204 - 330 330
CH — - - ¥ (23D - - — $ (1,589)
215 B85 (2024)
BEH FXkEL
REEED ZHREED
] ZHEEE  SHIEHE Bl FHlEE BHEEE  SHIER B fifl FHlE 2
%ﬁ BERBELER
bt
& ¥ 4,58 ¥ — ¥ (338) ¥ (338 $ 30,668 $ — § (2,264 $ (2 264)
R 7,332 = (484) (484) 49, 042 = (3, 240) (3, 240)
CiE T 483 = 7 7 3,236 = 51 51
£ 6, 659 = (155) (155) 44,538 = (1, 040) (1, 040)
o0 0 — 0 0 6 = 0 0
—viriL 128 = 1 1 858 = 9 9
A BAP NN 2,052 = (0) (V] 13,725 = O] O]
ISFF 189 = (11) 11 1,267 = (75) (75)
&5t — — — ¥ (981) - - — $ (6,564)
B EEE (2023)
BAH
HEEED
EH ZHEE SHIEHE B il BalifiEay
AHEFHEEI
TE
Y ¥ 12,100 ¥ — ¥ (684) ¥ (684)
a—n 255 - (11) an
BAI1N—Y 2,093 - (31) (31)
A&t - - - ¥ (728)
7 fm BE 5 (2023)
BAH
ZHNEEE D
] RHEE  SHIFHE B il FHil B2
EHEEEIERE
FTE
& ¥ 2,649 ¥ - ¥ (12 ¥ (12
48 5, 658 — [aw) Gy
e 988 — 8 8
Fio) 3,953 - (258) (258)
=vTiL 177 - @ 3)
A A NN 1,429 — (58) (58)
&% - - - ¥ (942
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QN CREAMNERAENTVS TV /NT 1 TEREI

1 5 BEE (2024)
B5M FREL
~YTREE TUATAT  EBAYY SO ZHEFD
OFEk  BIOWEE % BHEE SLIFE  BE  RHES 55158 BE
I e
nEpx  AEPRE gmae
Foie
KFEL ¥ 16,471 ¥ — ¥ 15 § 110,165 § i } 106
84—y 64 - © 433 - @
ABTHED ARTHNG  AiE
pUTER0 auTHms #
bt
KFL ¥ 2,648 ¥ — &) $§ 17,716 § - (¥1)
At - - - - - -
75 5 B (2024)
B5M FHEL
AYYRE  FUAFLT EEAYT B0 LB
OFE  BIOWEE 3% REE SHIEE Wil ROEE SHIEE W
FAD GBER WA E
WEAE  HEDE|
Foi
il ¥ 14,244 ¥ — ¥ (1,270) $ 95265 $ — § (849
= 6,530 ~ @Gl 4367 - @5
min 24,938 - 909 166, 787 - 6, 082
it 2,519 - (74 17,254 - (496)
E 241 = 0 1, 652 = 6
He
i ¥ 207 ¥ - ¥ 3 1,388 § - $ 25
Gk 395 — (13) 2, 645 — (89)
At - - - - - -

DOWA HOLDINGS CO., LTD.



BERE (2023)

BAH
ANYTRHD  FUNTAT  EHAYD 2EED
ik WEIOWES X% DNEE SHIFH
Rl pre e
IRk ﬁf;ﬁmm e
X FIL ¥ 11,498 ¥ — ¥ (453)
BETHED ABTH xHe
AETHEO AuTHNE| o
i
X ERIL ¥ 2,591 ¥ - (*1)
At - - -
1 &n B8E (2023)
BAH
AYSRRD  FUNTLT  EGAY EED

Bk W5 DEEF

ESES LEEE SHIFE gl

BEw  gEm BARE
i
& ¥ 4,847 ¥ - ¥ (467)
iR 2,920 - (231)
) 16, 320 - (250)
R 1,618 - a1
" 121 - 2
HE
iR ¥ 356 ¥ - ¥ 9
3 171 - @
&t - - ~

1) ABFHEFORIAVEBICEIDIDE, Ay ORRESATVEIRHELE—AKRELTREBESN TS0, £ ORI,

HFHEOBEIEHTRBLTVET,
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19. afEFR
20255 R U024 3A31 BN Z DD BIEFIE IR AR ABBER UBRNREEIRDEL YT,

BAA FREL
2024 2023 2024
Z DA mEEE
LARAELE ¥ 1,632 ¥ 11,729 $ 10,916
HEREE (2,918) (6, 357) (19, 522)
FEABRER VBRI R AR (1, 286) 5, 371 (8, 605)
EABRERURMEE 785 (2,001) 5, 251
Bt ¥ (501) ¥ 3,370 $ (3.354)
BRI~ v DR
LEARAELE ¥ (9,654) ¥ (4,682) $ (64,568)
HEREE 9, 966 3,775 66, 654
BEEQIGRMEFAELSE - - =
EABE R VR R R A 3N (906) 2,085
HEANBRERUHIIRE (102) 271 (684)
A&t ¥ 209 ¥ (629) $ 1,401
LEARAELE ¥ 2,452 ¥ 5,643 $ 16,403
HEREE 475 477) 3,179
FEABER BRI R 2,927 5,165 19, 582
HEABRERUHIIREE - - -
Bt ¥ 2921 ¥ 5,165 $ 19,582
BRESRMTICHROFELE
LEARAELE ¥ 2,058 ¥ (150) $ 13,766
HERES (217) (220) (1, 453)
EABERUBHR AR 1,840 (31) 12,312
EABRERURMESE (575) 119 (3, 846)
At ¥ 1,265 ¥ (251) $ 8,466
BoiERstcdd R0 HENEE
LEARAELE ¥ 2,95 ¥ 1,664 $ 19,763
HERES 2 51 an
Bt ¥ 2,952 ¥ 1,716 $ 19,745
Z0MOAFERBEE ¥ 6,854 ¥ 9,370 $§ 45,842
20. ERER
202555 A20 A AEDEIFRSRBICE T, ROEBYPHRBUESRESATVET,
BHAMA FRFL
HARFE D 14k Z7=Y 150/ (1. 00K KJL) ¥ 9,022 $ 60, 340

DOWA HOLDINGS CO., LTD.



21. T A2 MER

MBEET AV FOBE
LHOBEELIT AL M, LBHOBREGLDOS 50N HBEBEBRAAFAERTHY .. FHERE

N, BEEEORSORERVERELZTMT 201, EHNICRIZTOINERELE>TVWSLDT

E
LU IFEESHEZERELEDDELS - Y —ERFIET AV FhLEREINATWES, T AL
FOEGFHAEERNREIRDEEY TT,

MREE - UH A VLEMAL ITEWTIE, BEYLREE, TEMEE ERUSAVILE. DFESE
BEATWVET,

TRUGRERFT ) ISH LTI, &, 4R, #. #8. HEA. BRES. 1V PDAL, TSFF. IS TIL,
A oL, 9. FUvFEY. BBFORE - REZToTVET,

TEFMHEM ITEVWTIE. SHESEMH. LaEBAEY /\, LED, EEHMH. TithaH.
WM., EXTHNSFTOHE - REETH-TULET,

TEEMIEHM ISEVTIX, 8 - EHERVHASORSE. HiFtE. IBEREDOEE - BRERUVD
SEMIHENDH—ERZTH>TLET,

TEALEBEFS ) I2EWTIX. BRERRKZFOSEMHORNE - RELEMNT., BUENTHRHERY
FOMERBEOEE - [R5 - A VT FUVREEEATHET,

Q#EETA Y FIEDFELR. EXBFEL. BE. ARTOMOEEOEBEOEESZE
BESNTVIEEET AV MOSHULEORZEIF., . ERMBERFATOERELHEE &
U N EELGRHAHOBE] IS SRHEBBRE—TT,
BELT AL FOREL, BEANEA—XORETY, €742 FEORBRERPRES EHEE
BMERICEDLTULET,

FINANCIAL SECTION 2025
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QBELITAY FEDFTLER. MEXITEL. BE. AREOMOBEBOEHICEHT 51E#
2025F R UR0244F3A31BIZH T2 BEDEY A FRIERIE. ROEBYTT,

H5A
HECTA D
BiE - 1 ] Zot ) HE

2024 GAH) Mg EFHH SEMT  HE 5t (+1) 5t *2) i
=rE

%"i‘g@':*‘”%’ ¥100,008 ¥254,006 ¥158,382 ¥128,717 ¥ 33,763 ¥675,058 ¥ 3,614 ¥678,672 ¥  — ¥678, 672

Eg%;gﬁm 80,044 12,259 6,478 81 16 98,880 15453 114,333  (114,333) -

E ¥180, 142 ¥266,355 ¥164,861 ¥128,798 ¥ 33,780 ¥773,938 ¥ 19,067 ¥793,005 ¥(114,333) ¥678,672

25 A D I (D) ¥ 14967 ¥ 17,142 ¥ 310 ¥ 5939 ¥ 2194 ¥40558 ¥ 897 ¥ 41,452 ¥ 2 146 ¥ 43 508
wOAY NEE 144,991 253,467 97,880 120,206 48,316 664,870 13,507 678,467  (4,930) 673,537
ZOMOER

B 8,228 7,419 4,090 4,500 2,428 26,727 487 27,215 1,571 28,787

DHADENE 348 - - - 160 509 - 509 - 509

gﬁg%ﬁ SHAOD 2,530 25,042 694 356 — 28,623 — 28623 14,711 43,334

AREREERY

PR ag ¥ 1249 ¥ 13001 ¥ 3,930 ¥ 5682 ¥ 1,848 ¥ 41,911 ¥ 898 ¥ 42,810 ¥ 3,909 ¥ 46,719

FREL
HECT AL
1B - 1) ] 0l ) HE

2024 B0, MEE BT SENT  B¥uE 5t ) 3 ) e
=5

el $ 602 STLENAN $LOMZA § SET § 2585 $454%5 § MM SO § — $45000

oL LEO REM W8 4 58 0 37 1BE 46D (6460 —

i $1L2488 $1BLA6 $112608 § L4565 § 2505 $51%6153 §12,54 $53B68 § 6460 $ 459007

T A FFIE (x3) $ 100106 § 14647 $ 206 $§ P75 § 14677 § ZN22 § 602 $ 27724 $§ 1436 § 291,50
w5 A MR W70 166526 GAG B IBIR 44666 N A6  @RID 4T
ZOOER

AN E B0 N2 2% 0 DM 68 BB 3® @07 1052 1250

DNADENE 23 - - - 1,08 345 - 345 - 345

RARBRSUAO 6R 648 466 23 - 945 - 945 B® 280

EREEAERY
e Eommsg § B2 $ DI $ BB § BO § 2RI § MW $ 601 § I $ XM § 4

Eple
wWEEIT A
REE- ZFDith HE

2023 Y4 B EFHE £EMT  BNIE it (*1) it (%2) BEE
TS

%ﬁfgg':ﬂ"“é ¥ 89,038 ¥208 653 ¥178,064 ¥116,348 ¥ 32,200 ¥714.305 ¥ 2,889 ¥717,194 ¥  — ¥717.194
;g;;;m 61,351 19,195 5,109 99 26 85,782 11,660 97,442  (97,442) -

APJL =1

3t ¥150, 380 ¥317,848 ¥183 174 ¥116,447 ¥ 32,227 ¥800,087 ¥ 14,540 ¥814 637 ¥(97 442) ¥717,194
w5 A S R (3) ¥ 11,181 ¥ 18,202 ¥ 3,508 ¥ 5187 ¥ 3.218 ¥ 41,207 ¥ 550 ¥ 41,857 ¥ 2887 ¥ 44 745
B AL NEE 136,606 210,095 95,351 108,280 48 181 508,514 12,284 610,799 21,971 632,770
ZF0ihnIEE

R 7,609 6,156 3,824 3,619 2,443 23 743 469 24212 1,086 25 298
DhADOENE 348 - - - 155 503 - 503 - 503
Eg%’@mﬁﬁ"@ 3014 25102 689 332 — 29138 — 20138 12,136 41,274

AHEEEERY
W E T A E ORI ¥ 0,827 ¥ 13,156 ¥ 5,695 ¥ 6,451 ¥ 1,833 ¥36,965 ¥ 506 ¥ 37,471 ¥ 2,334 ¥ 39805

1) Tzl DRSE. THEOCESE. 750 MEHRE, TAIRE, ERIFE. FHEEER. HITHRZEEBE. KRELT AV
FZEFNGVWEEET AL FTHY . T L—THEBIEEATHET,
(%2) 2025 KB 1202443 A31AICH (T HRBEBEIRD EL Y TY,
M EJ A2 bFIZEOFREELE?, 14655M (14, 356F K FJL) RU2, 88TEHAAICE, R|ELT A ¥ MBS L TLVEVEEIME2E (RIE
L&, BOEREBERULFIES) S 137EHM (20, 986F K FIL) RU2,801BAM., 5 4 v FEARERABORELEACIIES
M (A4, 501F K FIL) RU214BFANEEFATUVET,
DT A2 FEEOREIEAL B0EFM (A32,973F K FIL) RU21, INMBERAICIE, RRELIT AV FMIRBLAEVWSHEETS 1138
73 (508, 379F % FIL) RUM0T, 161EAM. |MEET A > FEMEEEBOMEBRIEER A0, 64487 (A539, 352F K kL) RUASS5, 790
BAANEFEFATVET., SHEECEILZIOR. HHTORIERAESE BERUVESD) . RUKREEE REFMIS) RUVEEL
PR D EETYT .
()T A MRS, EFEBHEEORERBLRBEETOTLETS,

DOWA HOLDINGS CO., LTD.




(Ba:&EEH]

1 #high & & D1EHR (2024)

MELE
asa[
3 FOF(BA- -
BA Jeepk RN HE FE LS Z 0t &t
¥ 435,430 ¥ 8,165 ¥ 35,043 ¥ 124,571 ¥ 15,375 ¥ 86 ¥ 678,672
FXENL
* FOF(BA - -
BA ek RN HE FE LS Z 0t h
$2,912,185 $ 54,612 $ 234,374 $ 833,140 $ 504,114 $ 579 $4, 539,007
Q) BERETEEE
asa[
3 FOTF(BA- -
BA Jeepk RN HE RE LS Z 0t &t
¥ 158,453 ¥ 14,031 ¥ 316 ¥ 3,523 ¥ 32311 ¥ - ¥ 208,636
FXENL
* FOTF(BA - -
BA Jeepk ] HE RE LS Z 0t &t
$1,059, 750 $ 93,843 $ 2,115 $ 23,563 $ 216,099 $ - $1,395,373
2 FERBAEI EDOFER(2024)
BAEDAMXIEIKA bl at=1 BETEET AV A
HbhBEESEITE® 89, 765B A M (600, 355F K FIL) FELTHGSEE
3 |EET AL T EDEEEEDFMIBEKICET 515k (2024)
B7hAH
HEET A+
RIE -
2024 A9 R BFHME  £EMIT e it ZDith H HE EE
PEE=Fi=FS ¥ 2,047 ¥ 80 ¥ 2,009 ¥ 456 ¥ — ¥ 4593 ¥ — ¥ 4593 ¥ 0) ¥ 4,592
FXEFNL
HEET AV
RiE -
2024 A9 R BFHME  £EMIT e it ZDith it HE s
PEE=Fi=FS $ 13,690 § 535 § 13,440 §$ 3,052 § — $ 30,718 $§ — $30,718 § (2) $30,716
4 EETAD LTEDONADKRERNTES (BT 515K (2024)
B7hAH
HEET AV
RiE -
2024 A9 R BFHME £EMIT e it ZDith H HE EE
LHRES ¥ 1,394 ¥ - ¥ - ¥ - ¥ 311 ¥ 1,706 ¥ — ¥ 1,706 ¥ — ¥ 1,706
FEREL
WEET AU+
R -
2024 YA ) L BEFHE £EMT g it ZDith it HE S
LHIRES $ 9329 § - § - § — $§ 2086 $ 11,415 $ — $11,415 § — $11,415
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1 sk & & DIFR (2023)

MELEE
BAHA
N FOF (BA- e
BA Jeepk R hE hE L ZDith &t
¥ 441,797 ¥ 7,627 ¥ 55168 ¥ 139,795 ¥ 72,763 4 ¥ 717,194
Q) FEMETERE
BAHA
sl i TOF7(AX- PN
EES ek R hE E AN Z Dith =
¥ 150,497 ¥ 10,369 ¥ 373 ¥  3,43% ¥ 29444 - ¥ 194,120
2 TEGEEC & OFH (2023)
BEDEMRITEA TEE BET 5T A0 4
HPEEEI XN 92, 7828H A M FLLTRREE
SHEEIT AV FIENETEEDRBERKICET S1EHK (2023)
BAH
REETA
R -
2023 Y40 8 BFHH  SEMI B0l &t Z Dt &t HE S
PEEEEPS ¥ 421 ¥ - ¥ - ¥ 1211 ¥ 141 ¥ 1,780 ¥ 1,780 ¥ 12 ¥ 1,792
4 BEELT AL T EDODNADKRERNZSICET 51E#H (2023)
BAHA
BEwITAD -
T
2023 4oL HE BEf#i SEMI  RumE &t Z Dt & HE g
LEAREE ¥ 1,743 ¥ - ¥ - ¥ - ¥ 480 ¥ 2,223 ¥ 2,223 ¥ — ¥ 2,21

DOWA HOLDINGS CO., LTD.



